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Ampire Co., Ltd.

2024 Annual Shareholders Meeting Procedure
1. Call the Meeting to Order
2. Chairperson Takes the Chair
3. Chairperson's Address
4. Report Items
5. Proposals for Approval
6. Extempore Motions

7. Adjournment



Ampire Co., Ltd.

2024 Annual Shareholders Meeting Agenda

Format: Physical meeting

Time: Wednesday, May 29, 2024 at 9:00 AM

Venue: 27F.,, N0.90, Sec. 1, Xintai 5th Rd., Xizhi Dist., New Taipei City
1. Attendance: All shareholders or their proxy holders

2. Chairperson: Chairman Su, Han-Jeh

3. Chairperson's Address

4. Report Items:
(1) Annual Business Report for Fiscal 2023
(2) Audit Committee’s Review Report on Annual Financial
Statements
(3) Directors' and Employees' Remuneration for Fiscal 2023
(4) Investment in China
(5) Amendments to the "Rules of Procedure for Board of Directors

Meetings"

5. Proposals for Approval:
(1) Annual Financial Statements for Fiscal 2023

(2) Annual Earnings Distribution for Fiscal 2023
6. Extempore Motions:

7. Adjournment



Report Items

ltem 1: Annual Business Report for Fiscal 2023, for scrutiny.
Description: Refer to Annex 1 (pages 5-7 of this Meeting Manual) for the 2023 Annual
Business Report.

ltem 2: Audit Committee’s Review Report on the 2023 Annual Financial Statements,
for scrutiny.
Description: Refer to Annex 2 (page 8 of this Meeting Manual) for the Audit
Committee’s Review Report on the 2023 Annual Financial Statements.

Item 3: Allocation of directors' and employees' remuneration for fiscal 2023, for

scrutiny.

Description: 1.Pursuant to the Company's Articles of Incorporation and the resolution
passed by the board of directors' meeting held on February 29, 2024,
the Company will allocate NT$16,498,752, equivalent to 3% of the
fiscal 2023 profit of NT$549,958,412, as remuneration to directors,
and NTS48,781,311, equivalent to 8.87%, as remuneration to
employees.

2.Remuneration for directors and employees for fiscal 2023 will be
disbursed in cash.

Iltem 4: Report on Investment Situation in China, for scrutiny.

Description: 1. The name of the investee in China, the main lines of business, the
paid-in capital, the method of investment, capital inflows and outflows,
the percentage of shareholding, investment gains and losses, the
carrying value of the investment, and repatriation of investment gains:

In NTS K /USS K

Cumulative | Investment Remitted or . % of Company's | Interim Max R
Investment Repatriated for the Cumulative . Equity Equity Stake Investment oy ¢ perjog| Cumulative
. A - Investment Investee's I Gains and . Repatriated
Chinese . L . Investment | Remitted from Period A " Ownership in or Carrying
Business Paid-in Capital . Remitted from | Profit/Loss " P Losses Investment
Investee Approach Taiwan at " : Direct or Contribution © Value of
M " . ITaiwan at End ofifor the Period| A Recognized Income up to
Beginning of | Remitted | Repatriated Period Indirect for the Period Investments the Period
Period Investments
Tangyu Design, 652,538 2) 646,208 B B 646,208 42,717 100.00% 100.00% 42,717 286,203
(Dongguan) |manufacture and|  (USD21,238) (USD21,032)| (USD21,032)]  (USD1,371) (UsD1,371))  (USD9,315)
Electronics Co|processing of
LCD modules

Note 1: Based on the audited financial statements for the same period by the independent auditors.
Note 2: Equity Investments were made through Sino Advance Inc. and Ampire Co., Ltd. (B.V.I).
Note 3: The above transactions have been offset in the preparation of the consolidated financial statements.

2. Investment quota for China:

Cumulative investment Investment approved by | Investment quota for
remitted from Taiwan to China MOEA Investment China set by MOEA
at the end of the period Commission Investment Commission
646,208 725,110 1,319,424
(US$21,032 K) (USS$23,600 K) Note 2

Note 1: The exchange rate between NTD and USD on December 31, 2023 was USD 1: NTD 30.725; the
average exchange rate for the year 2023 was USD 1: NTD 31.1577.
Note 2: Net worth 60%.



ltem 5: Revision of "Rules of Procedure for Board of Directors Meetings," for scrutiny.

Description: Pursuant to the directives set out in the FSC’s Jin-Guan-Zheng-Fa-Zi
Letter No. 11203839965, amendments to the Company's "Rules of
Procedure for Board of Directors Meetings" have been proposed. Please
consult Annex 3 for a comparison table of the amendments (pages 9-12
of this Meeting Manual).

Proposals for Approval

ltem 1: The Company's 2023 Financial Statements for approval, as proposed by the

Board of Directors.

Description: (1) The Company's 2023 financial statements and consolidated financial
statements have been audited by independent auditors Lee, Tzu-Hui
and Kuo, Hsin-Yi of KPMG Taiwan, with independent auditor’s
reports expressing an unqualified opinion issued and kept on file.

(2) Refer to Annexes 1 and 4 (pages 5-7 and 13-28 of this Meeting
Manual) for the 2023 Annual Business Report, Independent
Auditor’s Reports, and the aforementioned financial statements.
Resolution:

Iltem 2: The Company's 2023 Annual Earnings Distribution for approval, as proposed

by the Board of Directors.

Description: (1) The Company's after-tax net profit for 2023 amounted to
NTS401,165,822, with distributable earnings totaling
NTS581,844,933. Pursuant to the relevant provisions stipulated in
the Company Act and the Company's Articles of Incorporation, an
annual earnings distribution statement has been prepared. Refer to
Annex 5 (page 29 of this Meeting Manual) for further details.

(2) Should the distribution of cash dividends in this instance lead to
alterations in the number of outstanding shares due to the
repurchase of the Company's shares or the transfer of treasury
shares, thereby influencing the dividend payout ratio, the Board of
Directors may be duly mandated to handle related matters.

(3) Upon approval of this proposal by the shareholders' meeting, the
Board of Directors is authorized to fix a base date for the
distribution of the earnings.

Resolution:

Extempore Motions

Adjournment



Annex 1
Annual Business Report for Fiscal 2023

The year 2023 witnessed unprecedented turbulence, characterized by significant events
including the Russia-Ukraine war, inflationary pressures, climate change challenges, the collapse
of Silicon Valley Bank, the Israeli-Palestinian conflict, the Red Sea crisis, and a surge in Al-driven
technological innovations. These developments surpassed the scale of changes seen in previous
years. Geopolitical shifts and climate change have emerged as the most unpredictable risks facing
the global community in the coming decade.

Despite the lifting of pandemic restrictions worldwide, the TFT-LCD panel industry grappled
with oversupply issues throughout 2023, stemming from recurring orders from end customers
over the preceding two years. Consequently, end customers are still working through existing
inventory. Nevertheless, with inflationary pressures easing and central banks worldwide
initiating interest rate cuts, signs of economic recovery are beginning to emerge.

In summary, the total revenue for the fiscal year 2023 amounted to NT$2,088,399 K, a
decrease of NT$333,280 K compared to NTS$2,421,679 K in 2022, representing a decline of
13.76%. The gross profit margin for 2023 stood at 31%, up from 29% in 2022. Despite the slight
revenue decline, ongoing optimization of the product portfolio, alongside relatively stable raw
material prices and the persistent strength of the US dollar exchange rate, contributed to the
sustained competitiveness of our products. The net operating profit for 2023 was NT$439,604 K,
marking a decrease of NT$38,990 K from NTS$478,594 K in 2022, representing an 8.15% decline.
The net profit after tax for 2023 was NTS401,166 K, down by NTS50,518 K or 11.18% from
NT$451,684 K in 2022. The EPS for 2023 stood at NT$S3.39, down NTS0.43 from NTS$3.82 in 2022.

Going forward, the Company will continue expanding its existing sales channels. Given the
wide-ranging applications of small and medium-sized panel products and the intense price
competition in the industry, our focus will be on advancing our brand business. The future
development of small and medium-sized LCD monitors will follow these strategic directions:

1. Establishing the Ampire brand as high-value and high-quality, offering medium-to-high
levels of customization, optimizing LCD product functionalities, enhancing Ampire brand
perception and value, fortifying competitive advantages, and mitigating pricing
pressures.

Considering the addition of in-cell TFT LCM product lines.
Evaluating offerings such as Open Frame, HDMI interface LCM, Smart Panel, IP65
waterproof and dustproof modules, along with providing exterior design services.

4. Considering expanding the depth and breadth of TFT LCM products to accommodate
sizes up to 32 inches.
Initiating the development of Mini LED displays.

Strengthening collaboration with distributors for market surveys and marketing analysis
to accurately gauge market demand.

Despite encountering challenges and experiencing subpar performance in the past year, the
competitiveness and profitability of our core products remain strong. As we look ahead to the
upcoming year, albeit with the various challenges and trials that lie ahead, Ampire is steadfast in
its commitment to taking action to achieve new milestones, acknowledging that every journey
begins with a single step.



1. Implementation Results of the 2023 Annual Business Plan

1) Please refer to the table below for the revenue achievement status by major product category in
fiscal 2023, and the variations in revenue by major product category as outlined between fiscal
2023 and fiscal 2022.

In NTS K

Main 2023 Business | 2023 Amount | Achievement | 2022 Actual Annual
Product Plan Amount Achieved (%) Amount Variation (%)

LCD

2,493,189 2,088,399 83.76 2,421,679 86.24

Modules
Others - - - - -

Total 2,493,189 2,088,399 83.76 2,421,679 86.24

2) Budget Implementation

The budget execution of the Company for fiscal 2023 is as follows:

In NTS K / K shares / %

ltem Budget Actual Discrepancy | Achievement %
Operating Revenue 2,493,189 2,088,399 (404,790) 83.76
Operating Costs 1,881,428 1,445,934 (435,494) 76.85
Gross Profit 611,761 642,465 30,704 105.02
Gross Profit Margin (%) 24.54 30.76 6.22 125.35
Operating Expenses 199,707 202,861 3,154 101.58
Net Operating Profit (Loss) 412,054 439,604 27,550 106.69
Net Non-operating Income
53,219 58,232 5,013 109.42
(Expenses)
Profit Before Tax 465,273 497,836 32,563 107
Profit After Tax 370,785 401,166 30,381 108.19
Ending Common Stock
118,280 118,280 - -
Capital (in K shares)
Basic EPS (NTS/share) 3.13 3.39 0.26 108.31




3) Analysis of Financial Revenue and Expenditure, and Profitability

(1) Analysis of Financial Revenue and Expenditure

In NTS K
Fiscal Year | Actual Figures for | Actual Figures for| Change in Amount
ltem 2022 2023 (Increase/Decrease)
Operating Revenue 2,421,679 2,088,399 (333,280)
Operating Costs 1,730,567 1,445,934 (284,633)
Gross Profit 691,112 642,465 (48,647)
Gross Profit Margin (%) 28.53 30.76 2.23
Operating Expenses 212,518 202,861 (9,657)
Net Non-operating Income 74,191 58,232 (15,959)
(Expenses)
Profit (Loss) Before Tax 552,785 497,836 (54,949)
Profit (Loss) After Tax 451,684 401,166 (50,518)
(2) Profitability Analysis
Fiscal Year
2022 2023
ltem
Return on Assets (%) 17.91 15.63
Return on Equity (%) 22.09 18.70
... |Ratio to Paid-In  |Operating Income 40.46 37.17
Profitability )
Capital (%) Income Before Tax 46.74 42.09
Net Profit (Loss) Ratio (%) 19 19
Earnings per Share (NTS) 3.82 3.39
4) Research and Development Status
1. Research and Development Expenses Invested Annually in the Last Five Years
In NTS K
Item R&D Expenses Operating Revenue Percentage (%)
Fiscal Year P P g ge 1
2019 32,620 1,911,752 1.70
2020 31,831 1,775,122 1.79
2021 30,436 2,025,477 1.50
2022 35,632 2,421,679 1.47
2023 38,988 2,088,399 1.87

Chairman of the Board: Su, Han-Jeh

Manager:

Chen, Chi-Yong

Accounting Chief: Chen, Ko-Hung




Annex 2
Ampire Co., Ltd.

Audit Committee Review Report

The Board of Directors has diligently prepared and submitted the Parent Company
Only Financial Statements and the Consolidated Financial Statements for the fiscal year
2023. These statements have undergone thorough examination, and Independent
Auditor’s Reports have been jointly issued by CPAs Lee, Tzu-Hui and Kuo, Hsin-Yi of
KPMG Taiwan. Additionally, the Audit Committee has meticulously reviewed the
aforementioned financial statements, business reports, and the earnings distribution
proposal, finding no discrepancies during this comprehensive review process. In
accordance with Article 219 of the Company Act and Article 14-4 of the Securities and

Exchange Act, the committee hereby presents this report for your esteemed scrutiny.

Sincerely presented to the Company's 2024 Annual General Meeting,

Audit Committee Convenor: Lin, Chin-Miao

February 29, 2024



Annex 3

Comparison Table of Amendments to "Rules of

Ampire Co., Ltd.

Procedure for Board of Directors Meetings"

After Amendments

Before Amendments

Description

Article 2

The board of directors shall meet at least
quarterly, which shall be set out in the
rules of procedure.

The reasons for calling a board of directors
meeting shall be notified to each director
at least seven days in advance. In
emergency circumstances, however, a
meeting may be called on shorter notice.
The convening of the board of directors
meeting of the Company may be
conducted in writing, via email, or fax.

All matters set out in the subparagraphs of
Article 6, Paragraph 1, shall be specified in
the notice of the reasons for calling a board
of directors meeting; none of them may be
raised by an extraordinary motion.

Article 2

The board of directors shall meet at least
guarterly, which shall be set out in the rules
of procedure.

The reasons for calling a board of directors
meeting shall be notified to each director at
least seven days in advance. In emergency
circumstances, however, a meeting may be
called on shorter notice.

The convening of the board of directors
meeting of the Company may be conducted
in writing, via email, or fax.

Except in cases of sudden emergencies or
legitimate reasons, all matters set out in the
subparagraphs of Article 6, Paragraph 1, shall
be specified in the notice of the reasons for
calling a board of directors meeting; none of
them may be raised by an extraordinary
motion.

The subparagraphs of
Article 6, Paragraph 1
address significant
operational matters.
These must be clearly
stated in the notice of
convocation to provide
directors with sufficient
information and time to
assess the proposals
before making decisions.
Consequently, Paragraph
4 is removed, and it is
mandated that all
matters  specified in
Article 6, Paragraph 1 be
detailed in the notice and
not raised as
extraordinary motions. In
emergencies, the board
may convene at any time
as per Paragraph 2,
ensuring no disruption to
the Company’s normal
operations.  Emergency
board meetings shall
follow  guidelines in
Article 3 for convenient
time and place.
Additionally, per Article 4,

agenda and materials
shall be distributed to
board members
alongside the

convocation notice.




After Amendments

Before Amendments

Description

Article 6

The Company shall bring the following matters

for discussion at the board of directors'

meeting:

1. Corporate business plan.

2. Annual financial reports.

3. Adoption or amendment of an internal
control system pursuant to Article 14-1 of the
Securities and Exchange Act, and an
assessment of the effectiveness of the
internal control system.

4. Adoption or amendment, pursuant to Article
36-1 of the Securities and Exchange Act, of
handling  procedures for financial or
operational actions of material significance,
such as acquisition or disposal of assets,
derivatives trading, extension of monetary
loans to others, and endorsements or
guarantees for others.

5. The offering, issuance, or private placement

of any equity-type securities.

6. The appointment or discharge of a financial,
accounting, or internal audit officer.

7. A donation to a related party or a major
donation to a non-related party, provided that
a public-interest donation for emergency
relief in response to a major natural disaster
may be submitted to the subsequent board of
directors meeting for retroactive recognition.

8. The election or discharge of the chairman of

Article 6

The Company shall bring the following matters

for discussion at the board of directors' meeting:

1. Corporate business plan.

2. Annual financial reports.

3. Adoption or amendment of an internal control
system pursuant to Article 14-1 of the
Securities and Exchange Act, and an assessment
of the effectiveness of the internal control
system.

4. Adoption or amendment, pursuant to Article
36-1 of the Securities and Exchange Act, of
handling procedures for financial or operational
actions of material significance, such as
acquisition or disposal of assets, derivatives
trading, extension of monetary loans to others,
and endorsements or guarantees for others.

5. The offering, issuance, or private placement of

any equity-type securities.

6. The appointment or discharge of a financial,
accounting, or internal audit officer.

7. A donation to a related party or a major

donation to a non-related party, provided that
a public-interest donation for emergency
relief in response to a major natural disaster
may be submitted to the subsequent board of
directors meeting for retroactive recognition.

8. Recommendations from the Remuneration
Committee: If the Board of Directors rejects or
modifies the committee's recommendations,

the board of directors.

9. Any matter required by Article 14-3 of the
Securities and Exchange Act or any other law,
regulation, or bylaw to be approved by
resolution at a shareholders' meeting or
board of directors meeting, or any such
significant matter as may be prescribed by the
competent authority.

The term "related party" in Subparagraph 7 of
the preceding paragraph means a related party
as defined in the Regulations Governing the
Preparation of Financial Reports by Securities
Issuers. The term "major donation to a
non-related party" means any individual
donation, or cumulative donations within a
1-year period to a single recipient, at an
amount of NT$100 million or more, or at an
amount equal to or greater than 1 percent of
net operating revenue or 5 percent of paid-in
capital as stated in the CPA-audited financial
report for the most recent fiscal year.

The term "within a 1-year period" in the

preceding paragraph means a period of 1 year

calculated retroactively from the date on which
the current board of directors meeting is
convened. Amounts already submitted to and
passed by a resolution of the board are

such actions necessitate the presence of at
least two-thirds of all directors and the consent
of the majority of attending directors.
Additionally, the resolution must specify
whether the approved remuneration exceeds
the committee's recommendations.

9. Any matter required by Article 14-3 of the
Securities and Exchange Act or any other law,
regulation, or bylaw to be approved by
resolution at a shareholders' meeting or board
of directors meeting, or any such significant
matter as may be prescribed by the competent
authority.

The term "related party" in Subparagraph 7 of

the preceding paragraph means a related party as

defined in the Regulations Governing the

Preparation of Financial Reports by Securities

Issuers. The term "major donation to a
non-related party" means any individual
donation, or cumulative donations within a

1-year period to a single recipient, at an amount
of NT$100 million or more, or at an amount
equal to or greater than 1 percent of net
operating revenue or 5 percent of paid-in capital
as stated in the CPA-audited financial report for
the most recent fiscal year.

The term "within a 1-year period" in the

In line with the revised
regulations set out in Article
2, Paragraph 6, and practical
operations, Paragraph 2,
Subparagraph 8 thereof,
which specifies reasons not
falling under matters
ineligible for extraordinary
motions, is removed.
Moreover, references to
provisions in the Company
Act and interpretations
provided by the Ministry of
Economic Affairs have been
added. Furthermore,
recognizing the significance
of appointing or dismissing
the Chairman to the
Company, it is explicitly
stated that such matters
shall be deliberated upon at
the board meetings.

10




After Amendments

Before Amendments

Description

exempted from inclusion in the calculation.

If the Company has an independent director or
directors, at least one independent director
shall attend each board of directors meeting in
person. In the case of any matter required to be
submitted for a resolution at the board meeting
under Paragraph 1, each independent director
shall attend in person; if an independent
director is unable to attend in person, he or she
shall appoint another independent director to
attend as his or her proxy. If an independent
director expresses any objection or reservation
about a matter, it shall be recorded in the board
meeting minutes. An independent director
intending to express an objection or reservation
but unable to attend the meeting in person
shall, unless there is some legitimate reason to
do otherwise, issue a written opinion in
advance, which shall be recorded in the
meeting minutes.

preceding paragraph means a period of 1 year
calculated retroactively from the date on which
the current board of directors meeting is
convened. Amounts already submitted to and
passed by a resolution of the board are exempted
from inclusion in the calculation.

If the Company has an independent director or
directors, at least one independent director shall
attend each board of directors meeting in person.
In the case of any matter required to be
submitted for a resolution at the board meeting
under Paragraph 1, each independent director
shall attend in person; if an independent director
is unable to attend in person, he or she shall
appoint another independent director to attend
as his or her proxy. If an independent director
expresses any objection or reservation about a
matter, it shall be recorded in the board meeting
minutes. An independent director intending to
express an objection or reservation but unable to
attend the meeting in person shall, unless there
is some legitimate reason to do otherwise, issue
a written opinion in advance, which shall be
recorded in the meeting minutes.

Article 11

When the meeting time is due and one-half of
all board directors are not present, the meeting
chair may announce that the meeting time will
be postponed on the same day, provided that
no more than two postponements are made. If
the quorum is still not met after two
postponements, the chair may re-convene the
meeting following the procedures provided in
Article 2, Paragraph 2.

The term "all board directors" as used in the
preceding paragraph shall be calculated as the
number of directors then in office.

Article 11

When the meeting time is due and one-half of all
board directors are not present, the meeting
chair may announce that the meeting time will
be postponed, provided that no more than two
postponements are made. If the quorum is still
not met after two postponements, the chair may
re-convene the meeting following the procedures
provided in Article 2, Paragraph 2.

The term "all board directors" as used in the
preceding paragraph shall be calculated as the
number of directors then in office.

To mitigate potential
disputes stemming from
uncertain board meeting
durations, it is specified that
should attendance be
insufficient, the chair may
set a time limit for
postponing the meeting,
restricted to the same day.

Article 12

A board of directors meeting shall be
conducted in accordance with the order of
business on the agenda as specified in the
meeting notice. However, the order may be
changed with the approval of a majority of
directors present at the meeting.

The meeting chair may not declare the meeting
adjourned without the approval of a majority of
directors present at the meeting.

If at any time during the proceedings of a board
of directors meeting the directors sitting at the
meeting are not more than half of the directors
present at the meeting, then upon motion by
the directors sitting at the meeting, the chair
shall declare a suspension of the meeting, in
which case Paragraph 1 of the preceding article
shall apply mutatis mutandis.

During the proceedings of a board meeting, if
the chair is unable to chair the meeting or fails

Article 12

A board of directors meeting shall be conducted
in accordance with the order of business on the
agenda as specified in the meeting notice.
However, the order may be changed with the
approval of a majority of directors present at the
meeting.

The meeting chair may not declare the meeting
adjourned without the approval of a majority of
directors present at the meeting.

If at any time during the proceedings of a board
of directors meeting the directors sitting at the
meeting are not more than half of the directors
present at the meeting, then upon motion by the
directors sitting at the meeting, the chair shall
declare a suspension of the meeting, in which
case Paragraph 1 of the preceding article shall
apply mutatis mutandis.

1. Paragraphs 1 through 3

remain unamended.

2. Given practical
circumstances, if the
chair is unable to preside
over the board meeting
or neglects to adjourn

the meeting as per
regulations during the
proceedings, to avoid

disrupting the board's
operation, Paragraph 4 is
added to specify that the
provisions of Article 9,
Paragraph 3 shall apply
mutatis mutandis to the
selection of a deputy.

11




After Amendments

Before Amendments

Description

to declare the meeting adjourned as provided

in_Paragraph 2, the provisions of Article 9,
Paragraph 3 shall apply mutatis mutandis to the
selection of a deputy to act in place thereof.

12




Annex 4
Independent Auditor’s Report

To the Board of Directors of Ampire Co., Ltd.,

Auditor's Opinion

We have audited the accompanying balance sheet of Ampire Co. as of December 31, 2023, and
2022, along with the related statements of comprehensive income, changes in equity, and cash flows
for the fiscal years ended December 31, 2023, and 2022. Additionally, we have examined the related
notes to the parent company only financial statements, which include a summary of significant
accounting policies.

In our professional judgment, the parent company only financial statements mentioned above
have been prepared, in all material respects, in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers. We further assert that these parent company
only financial statements provide a fair presentation of Ampire Co.'s financial position as of December
31, 2023, and 2022, and its financial performance and cash flows for the fiscal years ended December
31, 2023, and 2022.

Basis of Audit Opinion

Our audit was conducted in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and relevant auditing standards. Our
responsibilities under these standards will be further elaborated in the paragraph outlining our duty
to audit the parent company only financial statements. The personnel of our accounting firm adhere
to the independence requirements set out in the CPA code of professional ethics, ensuring
independence from Ampire Co. and fulfilling other obligations stipulated in the code. We are
confident that we have obtained sufficient and appropriate evidence to serve as the foundation for
our audit opinion.

Critical Audit Matters

A critical audit matter is one that, in our professional judgment, holds the utmost significance in
the audit of Ampire Co.'s 2023 parent company only financial statements. These matters have been
addressed during the comprehensive audit of the parent company only financial statements and in the
process of forming an audit opinion. We do not individually express opinions on these matters. The
critical audit matters that we believe warrant communication in this audit report are as follows:

1. Revenue Recognition

For details regarding the accounting policy and disclosures pertaining to revenue
recognition, please refer to Notes 4(12) and 6(15) of the parent company only financial

statements, respectively.

13



Description of Critical Audit Matters:

The revenue generated by Ampire Co. is a key concern for users of financial reports.
Moreover, the application of accounting treatments and policies under International Financial
Reporting Standard 15 (IFRS 15) to measure and recognize revenue based on subjective
assumptions or judgments may result in improper revenue recognition. Consequently, revenue
recognition emerges as a pivotal focus area during the audit of Ampire Co.'s parent company
only financial statements performed by our auditors.

Our Audit Procedures:

Our audit procedures for the aforementioned critical audit matters encompassed several
steps. Firstly, we sought to comprehend the operating and industry characteristics of Ampire Co.
to assess the suitability of its accounting policies. We then conducted tests on the internal
control system relevant to revenue. Additionally, we delved into the nature and trading
conditions of Ampire Co.'s operating revenue to gauge the alignment of revenue recognition
policies (including sales returns and discounts) with the pertinent standards. Further, we
compared the trading terms of the top 10 customers and new customers listed with those of
average customers to ascertain the genuineness of revenue. We meticulously selected an
appropriate sample size of sales invoices to verify the accuracy of payments received and
recorded, while also verifying whether the remitters and the customers to whom sales were
made were consistent, thereby evaluating the authenticity of revenue. Lastly, we selected a
sample of sales transactions both preceding and succeeding the balance sheet date to scrutinize
and evaluate the appropriateness of revenue recognition timing.

2. Valuation of Non-Exchange/OTC-Listed Stocks at Fair Value through Other Comprehensive Income
(FvoCl)

Please refer to Notes 4(6), 5(1), and 6(2) of the parent company only financial statements
for the uncertainties in accounting policies, accounting estimates and assumptions, and related
disclosures regarding the valuation of non-Exchange/OTC-listed stocks measured at fair value
through other comprehensive income (FVOCI), respectively.

Description of Critical Audit Matters:

The valuation of equity instruments without an active market, specifically
non-Exchange/OTC-listed stocks within the financial assets measured at FVOCI of Ampire Co.,
relies on the valuation opinion provided by an external valuation expert. This valuation entails
subjective judgments by the external expert in assessing the inputs to the fair value
measurements, significantly impacting the valuation of the equity instruments. Hence, the
valuation of non-Exchange/OTC-listed stocks measured at FVOCI stands as a key valuation
matter in our audit of the parent company only financial statements of Ampire Co.

Our Audit Procedures:

Our principal audit procedures for the aforementioned critical audit matters involved:
Obtaining the opinion of an external expert to evaluate the reliability and objectivity of the
expert's opinion; conducting inquiries with the expert to comprehend the valuation methods
utilized, key assumptions adopted, sources of information utilized in sampling and testing the
opinion, input values of the key assumptions, and validation of the relevant data; seeking
assistance from internal experts as needed; and reviewing the conclusions presented in the
external expert's report.

3. Valuation of Inventories

Please refer to Notes 4(7), 5(2), and 6(5) of the parent company only financial statements
for uncertainties in accounting policies, accounting estimates and assumptions, and related
disclosures concerning the valuation of inventories, respectively.
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Description of Critical Audit Matters:

The valuation of inventories within Ampire Co. entails estimating the net realizable value
and providing for an allowance for obsolete inventory. These estimates rely on management's
subjective judgment and consider the proportion of losses incurred relative to the age of
inventories and historical experience, respectively. As such, these estimates significantly impact
the valuation of inventories. Therefore, the valuation of inventories is a critical area of
evaluation in our audit of the parent company only financial statements of Ampire Co.

Our Audit Procedures:

Our key audit procedures for the aforementioned critical audit matters included: Assessing
whether the valuation of inventories adhered to the established policy of Ampire Co. regarding
the provision for inventory write-down; conducting sampling to evaluate the basis and
reasonableness of the net realizable value utilized by management; obtaining an analysis of the
net realizable value and age of inventories, comparing the ratio of the provision for inventory
write-down losses to the inventory balance with the previous period to assess whether the
overall level of inventory impairment allowances is appropriate, and performing sampling
procedures to verify the reasonableness of inventory age.

Management's and Governance's Responsibility for Parent Company Only Financial Statements

It is management's responsibility to prepare parent company only financial statements that are
fairly presented in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers. In addition, management must maintain internal control relevant to the preparation
of parent company only financial statements to ensure they are free from material misstatement,
whether due to fraud or error.

In preparing the parent company only financial statements, management's responsibilities include
assessing the ability of Ampire Co. to operate as a going concern, disclosing related matters, and adopting
a going concern basis of accounting, unless management intends to liquidate Ampire Co. or cease
operations, or there is no practical alternative to liquidation or discontinuance of operations.

The governance unit (including the audit committee or supervisors) of Ampire Co. is responsible for
overseeing the financial reporting process.

Auditor's Responsibility for Auditing the Parent Company Only Financial Statements

Our audit of the parent company only financial statements aims to obtain reasonable assurance
regarding the absence of material misstatements attributable to fraud or error, and to issue an audit
report accordingly. Reasonable assurance signifies a high level of confidence, yet an audit conducted
in accordance with auditing standards cannot guarantee the detection of all material misstatements in
the parent company only financial reports. Such misstatements may arise from fraud or error. A
misstatement is deemed material if its magnitudes or aggregates could reasonably be expected to
influence the economic decisions of users of the parent company only financial statements.

We exercise professional judgment and maintain professional skepticism in our audits in
accordance with auditing standards. Additionally, we undertake the following tasks:

1. Identify and assess the risks of material misstatement of the parent company only financial
statements arising from fraud or error. We design and implement appropriate responses to these
risks and gather audit evidence that is sufficient and appropriate to support our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, given that fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal controls.

2. Gain an understanding of the internal control relevant to the audit to design audit procedures that
are suitable for the circumstances. However, this is not for the purpose of expressing an opinion on
the effectiveness of Ampire Co.'s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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4. Draw a conclusion, based on the audit evidence obtained, on the appropriateness of management's
adoption of the going concern basis of accounting and whether a material uncertainty exists
regarding events or conditions that may cast significant doubt on Ampire Co.’s ability to operate as a
going concern. If we identify a material uncertainty, we are required to draw attention in the
auditor’s report to the disclosures in the parent company only financial statements about the
material uncertainty or, if such disclosures are inadequate, to modify the opinion on the financial
statements. Our conclusions are based on audit evidence available as of the date of the auditor’s
report. However, future events or conditions may cause Ampire Co. to cease to operate as a going
concern.

5. Evaluate the overall presentation, structure, and content of the parent company only financial
statements, including the related notes, to ensure they adequately present the relevant
transactions and events.

6. Obtain audit evidence that is sufficient and appropriate to express an opinion on the parent
company only financial statements in respect of the financial information of investee companies
using the equity method. We are responsible for the direction, supervision, and performance of
audits and for forming an opinion on the audit of Ampire Co.

We communicate matters with the governance unit, including the planned scope and timing of
the audit and significant audit findings (including significant deficiencies in internal control identified
during the audit).

In addition, we furnish the governance unit with a statement affirming that personnel affiliated
with our firm, subject to the independence requirements of the CPA code of professional ethics, have
observe such standards. We also engage in dialogue with the governance unit with respect to any
relationships and other matters (including related safeguards) that may reasonably affect our
independence.

From the communicated matters with the governance unit, we have identified critical audit
matters in the audit of Ampire Co.'s parent company only financial statements for the fiscal year 2023.
We disclose these matters in our auditor’s report, except when laws or regulations prohibit public
disclosure or when, in rare circumstances, we decide not to communicate specific matters in our
report due to the potential negative impact outweighing the public interest served.

The engagement partners on the audit resulting in this independent auditors’report are LEE TZU
HUI and KUO HSIN YI

KPMG
Taipei, Taiwan (Republic of China)
February 29, 2024

Notice to Readers
The accompanying standalone financial statements are intended only to present the standalone financial position,
financial performance and cash flows in accordance with accounting principles and practices generally accepted in the
Republic of China and not those of any other jurisdictions. The standards, procedures and practices to audit such
standalone financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying standalone financial
statements have been translated into English from the original Chinese version prepared and used in the Republic of
China. If there is any conflict between the English version and the original Chinese version or any difference in the
interpretation of the two versions, the Chinese-language independent auditors’ report and standalone financial
statements shall prevail.
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1100
1136
1170
1200
1310
1410
1470

1517
1550
1600
1755
1780
1840
1900

Assets
Current Assets:
Cash and cash equivalents (Note 6(1))
Financial assets measured at amortized cost - current (Note 6(3))
Net accounts receivable (Note 6(4) and (15))
Other receivables
Inventories (Note 6(5))
Prepayments
Other current assets
Total Current Assets
Non-current Assets:
Financial assets at FVOCI - non-current (Note 6(2))
Investments accounted for using the equity method (Note 6(6))
Property, plant and equipment (Note 6(7))
Right-of-use assets (Note 6(8))
Intangible assets
Deferred tax assets (Note 6(12))
Other non-current assets (Note 6(4))

Total Non-current Assets

Total Assets

Ampire Co., Ltd.
Balance Sheet

December 31, 2023 and 2022

2023.12.31 2022.12.31
Amount % Amount % Liabilities and Equity
Current Liabilities:
S 191,216 7 308,704 12 2170 Accounts payable
623,422 23 246,379 9 2180 Accounts payable - related parties (Note 7)
147,687 6 363,556 14 2200 Other payables (Notes 6(9) and (11))
7,828 - 10,794 - 2230 Current income tax liabilities
280,509 11 476,905 18 2280 Lease liabilities - current (Note 6(10))
4,163 - 2,753 - 2300 Other current liabilities
10 - - - Total Current Liabilities
1,254,835 47 1,409,091 53 Non-current Liabilities:
2580 Lease liabilities - non-current (Note 6(10))
729,750 27 621,428 23 2640 Net defined benefit liabilities - non-current (Note 6(11))
360,584 14 315,286 12 Total Non-current Liabilities
293,782 11 304,243 12 Total Liabilities
15,602 1 7214 - Equity (Note 6(13)):
1,917 - 2,580 - 3110 Common stock
9,833 - 9,468 - 3200 Capital surplus
3,261 - 2,862 - Retained Earnings:
1,414,729 53 1,263,081 47 3310 Legal reserve
3350 Undistributed earnings
Total retained earnings
3400 Other equity

2,669,564 100

2,672,172 100 Total Equity

Total Liabilities and Equity

(Please peruse Notes to Individual Financial Statements)
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In NTS K
2023.12.31 2022.12.31
Amount % Amount %

S 73,803 3 180,401 7
209,517 8 191,523 7
112,463 4 118,636 5

34,812 1 59,277 3
6,761 - 4,476 -
11,117 1 12,355 -
448,473 17 566,668 22
9,058 - 2,956 -
12,993 1 12,782 -
22,051 1 15,738 -
470,524 18 582,406 22
1,182,798 44 1,182,798 44
31,471 1 31,471 1
216,126 8 170,334 7
621,961 23 621,426 23
838,087 31 791,760 30
146,684 6 83,737 3
2,199,040 82 2,089,766 78
$ 2,669,564 100 2,672,172 100




4000
5000

6100
6200
6300

7010
7020
7050
7070

7100

7900
7950

8300
8310
8311
8316
8349

8360
8361

8399

8300

8500

9750
9850

Ampire Co., Ltd.
Statement of Comprehensive Income
January 1 to December 31, 2023 and 2022

In NTS K
2023 2022
Amount % Amount %
Operating Revenue (Notes 6(15) and 7) S 2,088,399 100 2,421,387 100
Operating Costs (Notes 6(5), (7), (8), (10), (11), (16) and 7) (1,552,738) (74) (1,812,566) (75)
Gross Profit 535,661 26 608,821 25
Operating Expenses (Note 6(4), (7), (8), (10), (11) and (16)):
Selling expenses (53,221) (3) (49,197) (2)
Administrative expenses (81,489) (4) (99,297) (4)
R&D expenses (38,988) (2) (35,632) (1)
Total Operating Expenses (173,698) (9) (184,126) (7)
Operating Income 361,963 17 424,695 18
Non-operating Income and Expenses (Note 6(2), (10) and (17)):
Other income 40,611 48,097
Other gains and losses 11,425 27,314
Financial costs (349) - (279) -
Share of profit or loss of subsidiaries recognized using the 45,886 2 34,584 1
equity method
Interest income 25,143 1 8,631 -
Total Non-operating Income and Expenses 122,716 6 118,347 5
Profit Before Tax 484,679 23 543,042 23
Less: Income Tax Expense (Note 6(12)) (83,513) (4) (91,358) (4)
Net Profit for the Period 401,166 19 451,684 19
Other Comprehensive Income (Note 6(11) and (13)):
Items Not Reclassified to Profit or Loss
Remeasurement of defined benefit plans 202 - (1,798) -
Unrealized valuation gains and losses from equity 63,333 3 (146,241) (6)
instrument investments measured at FVOCI
Less: Income taxes related to items not reclassified - - - -
Total Items Not Reclassified to Profit or Loss 63,535 3 (148,039) (6)
Items that May be Reclassified Subsequently to Profit or Loss
Exchange differences on translation of financial statements (588) - 28,691 1
of foreign operating entities
Less: Income tax relating to items that may be reclassified - - - -
Total Items that May be Reclassified Subsequently to (588) - 28,691 1
Profit or Loss
Other Comprehensive Income for the Period 62,947 3 (119,348) (5)
Total Comprehensive Income for the Period S 464,113 22 332,336 14
Earnings per Share (in NT$) (Note 6(14))
Basic Earnings Per Share S 3.39 3.82
Diluted Earnings Per Share S 3.35 3.75

(Please peruse Notes to Individual Financial Statements)
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Balance at Jan 1, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares
Other
Balance at Dec 31, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares

Balance at Dec 31, 2023

Ampire Co., Ltd.

Statement of Changes in Equity

January 1 to December 31, 2023 and 2022

In NTS K
Other Equity Items
Retained Earmings Di:f"::;?‘:ieon Unrealized Gains
Capital Legal Special Undistfibuted Translation of Fing:;:;«::ﬂs cains/Losses on
Share Capital surplus Reserve Reserve Earnings Total For:z:ein:nr:aal at Fvocl ;e;i?::;e:;::::t Total Total Equity

$ 1,182,798 31,471 139,426 - 442,798 582,224 (25,067) 234,145 (5,993) 203,085 1,999,578
- - - - 451,684 451,684 - - - - 451,684
- - - - - - 28,691 (146,241) (1,798) (119,348) (119,348)
- - - - 451,684 451,684 28,691 (146,241) (1,798) (119,348) 332,336

- - 30,908 - (30,908) - - - - - -
- - - - (248,388) (248,388) - - - - (248,388)
- - - - 6,240 6,240 - - - - 6,240
1,182,798 31,471 170,334 - 621,426 791,760 3,624 87,904 (7,791) 83,737 2,089,766
- - - - 401,166 401,166 - - - - 401,166
- - - - - - (588) 63,333 202 62,947 62,947
- - - - 401,166 401,166 (588) 63,333 202 62,947 464,113

- - 45,792 - (45,792) - - - - - -
- - - - (354,839) (354,839) - - - - (354,839)
$ 1,182,798 31,471 216,126 - 621,961 838,087 3,036 151,237 (7,589) 146,684 2,199,040

(Please peruse Notes to Individual Financial Statements)
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Ampire Co., Ltd.
Statement of Cash Flows
January 1 to December 31, 2023 and 2022

In NTS K
2023 2022
Cash Flows from Operating Activities:
Profit Before Tax for the Period S 484,679 543,042
Adjustments:
Revenue and expense items
Depreciation expenses 24,641 20,609
Amortization expenses 663 652
Interest expenses 349 279
Interest income (25,143) (8,631)
Dividend income (33,258) (40,455)
Share of interest in subsidiaries recognized using the equity method (45,886) (34,584)
Loss on scrapping of property, plant and equipment 68 358
Unrealized foreign exchange losses 11,354 10,091
Total revenue and expense items (67,212) (51,681)
Changes in assets and liabilities related to operating activities:
Net changes in assets related to operating activities:
Accounts receivable 211,737 (129,099)
Other receivables 4,980 979
Inventories 196,396 (12,669)
Prepayments (1,410) 10,625
Other current assets (10) 36
Total net changes in assets related to operating activities 411,693 (130,128)
Net changes in liabilities related to operating activities:
Accounts payable (99,630) 1,302
Accounts payable - related parties 17,994 30,356
Other payables (6,173) 27,457
Other current liabilities (1,238) 4,231
Net defined benefit liabilities 413 89
Total net changes in liabilities related to operating activities (88,634) 63,435
Total net changes in assets and liabilities related to operating activities 323,059 (66,693)
Total adjustments 255,847 (118,374)
Cash inflow from operations 740,526 424,668
Interest received 23,129 8,341
Interest paid (349) (279)
Income tax paid (108,343) (74,195)
Net Cash Inflow from Operating Activities 654,963 358,535
Cash Flows from Investing Activities:
Acquisition of financial assets at FVOCI (77,684) (216,746)
Proceeds from capital reduction of financial assets at FVOCI 32,695 43,951
Acquisition of financial assets at amortized cost (387,213) -
Disposal of financial assets at amortized cost - 52,075
Acquisition of property, plant and equipment (7,366) (28,373)
Acquisition of intangible assets - (2,928)
Increase in other non-current assets (399) -
Dividends received 33,258 40,455
Net Cash Outflow from Investing Activities (406,709) (111,566)
Cash Flows from Financing Activities:
Principal repayments on leases (6,883) (6,873)
Payment of cash dividends (354,839) (248,388)
Net Cash Outflow from Financing Activities (361,722) (255,261)
Effect of exchange rate changes (4,020) (3,589)
Decrease in cash and cash equivalents for the period (117,488) (11,881)
Balance of cash and cash equivalents at beginning of period 308,704 320,585
Balance of cash and cash equivalents at end of period $ 191,216 308,704

(Please peruse Notes to Individual Financial Statements)
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Independent Auditor’s Report

To the Board of Directors of Ampire Co., Ltd.,

Auditor's Opinion

We have audited the accompanying consolidated balance sheet of Ampire Co. and its subsidiaries
(the "Ampire Group") as of December 31, 2023, and 2022, along with the related consolidated statements
of comprehensive income, changes in equity, and cash flows for the fiscal years ended December 31, 2023,
and 2022. Additionally, we have examined the related notes to the consolidated financial statements,
which include a summary of significant accounting policies.

In our professional judgment, the consolidated financial statements mentioned above have been
prepared, in all material respects, in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers, as well as the International Financial Reporting Standards (IFRS),
International Accounting Standards (lAS), and Interpretations issued by the International Financial
Reporting Interpretations Committee (IFRIC) or the former Standing Interpretations Committee (SIC).
These standards have been duly endorsed and released by the Financial Supervisory Commission (FSC). We
further assert that these consolidated financial statements provide a fair presentation of the Ampire
Group's consolidated financial position as of December 31, 2023, and 2022, and its consolidated financial
performance and cash flows for the fiscal years ended December 31, 2023, and 2022.

Basis of Audit Opinion

Our audit was conducted in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and relevant auditing standards. Our responsibilities
under these standards will be further elaborated in the paragraph outlining our duty to audit the
consolidated financial statements. The personnel of our accounting firm adhere to the independence
requirements set out in the CPA code of professional ethics, ensuring independence from the Ampire
Group and fulfilling other obligations stipulated in the code. We are confident that we have obtained
sufficient and appropriate evidence to serve as the foundation for our audit opinion.

Critical Audit Matters

A critical audit matter is one that, in our professional judgment, holds the utmost significance in the
audit of the Ampire Group's 2023 consolidated financial statements. These matters have been addressed
during the comprehensive audit of the consolidated financial statements and in the process of forming an
audit opinion. We do not individually express opinions on these matters. The critical audit matters that we
believe warrant communication in this audit report are as follows:

1. Revenue Recognition
For details regarding the accounting policy and disclosures pertaining to revenue recognition,
please refer to Notes 4(12) and 6(14) of the consolidated financial statements, respectively.
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Description of Critical Audit Matters:

The revenue generated by the Ampire Group is a key concern for users of financial reports.
Moreover, the application of accounting treatments and policies under International Financial Reporting
Standard 15 (IFRS 15) to measure and recognize revenue based on subjective assumptions or judgments
may result in improper revenue recognition. Consequently, revenue recognition emerges as a pivotal
focus area during the audit of the Ampire Group's consolidated financial statements performed by our
auditors.

Our Audit Procedures:

Our audit procedures for the aforementioned critical audit matters encompassed several steps.
Firstly, we sought to comprehend the operating and industry characteristics of the Ampire Group to
assess the suitability of its accounting policies. We then conducted tests on the internal control system
relevant to revenue. Additionally, we delved into the nature and trading conditions of the Ampire Group's
operating revenue to gauge the alignment of revenue recognition policies (including sales returns and
discounts) with the pertinent standards. Further, we compared the trading terms of the top 10 customers
and new customers listed with those of average customers to ascertain the genuineness of revenue. We
meticulously selected an appropriate sample size of sales invoices to verify the accuracy of payments
received and recorded, while also verifying whether the remitters and the customers to whom sales were
made were consistent, thereby evaluating the authenticity of revenue. Lastly, we selected a sample of
sales transactions both preceding and succeeding the balance sheet date to scrutinize and evaluate the
appropriateness of revenue recognition timing.

2. Valuation of Non-Exchange/OTC-Listed Stocks at Fair Value through Other Comprehensive Income (FVOCI)

Please refer to Notes 4(7), 5(1), and 6(2) of the consolidated financial statements for the
uncertainties in accounting policies, accounting estimates and assumptions, and related
disclosures regarding the valuation of non-Exchange/OTC-listed stocks measured at fair value through
other comprehensive income (FVOCI), respectively.

Description of Critical Audit Matters:

The valuation of equity instruments without an active market, specifically non-Exchange/OTC-listed
stocks within the financial assets measured at FVOCI of the Ampire Group, relies on the valuation opinion
provided by an external valuation expert. This valuation entails subjective judgments by the external
expert in assessing the inputs to the fair value measurements, significantly impacting the valuation of the
equity instruments. Hence, the valuation of non-Exchange/OTC-listed stocks measured at FVOCI stands as
a key valuation matter in our audit of the consolidated financial statements of the Ampire Group.

Our Audit Procedures:

Our principal audit procedures for the aforementioned critical audit matters involved: Obtaining the
opinion of an external expert to evaluate the reliability and objectivity of the expert's opinion; conducting
inquiries with the expert to comprehend the valuation methods utilized, key assumptions adopted,
sources of information utilized in sampling and testing the opinion, input values of the key assumptions,
and validation of the relevant data; seeking assistance from internal experts as needed; and reviewing
the conclusions presented in the external expert's report.

3. Valuation of Inventories

Please refer to Notes 4(8), 5(2), and 6(5) of the consolidated financial statements for uncertainties
in accounting policies, accounting estimates and assumptions, and related disclosures concerning the
valuation of inventories, respectively.

Description of Critical Audit Matters:

The valuation of inventories within the Ampire Group entails estimating the net realizable value and
providing for an allowance for obsolete inventory. These estimates rely on management's subjective
judgment and consider the proportion of losses incurred relative to the age of inventories and historical
experience, respectively. As such, these estimates significantly impact the valuation of inventories.
Therefore, the valuation of inventories is a critical area of evaluation in our audit of the consolidated
financial statements of the Ampire Group.
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Our Audit Procedures:

Our key audit procedures for the aforementioned critical audit matters included: Assessing
whether the valuation of inventories adhered to the established policy of the Ampire Group
regarding the provision for allowance for inventory write-down; conducting sampling to evaluate the
basis and reasonableness of the net realizable value utilized by management; obtaining an analysis
of the net realizable value and age of inventories, comparing the ratio of the provision for inventory
write-down losses to the inventory balance with the previous period to assess whether the overall
level of inventory impairment allowances is appropriate, and performing sampling procedures to
verify the reasonableness of inventory age.

Other Matters

Ampire Co. has prepared its parent company-only financial reports for the years 2023 and 2022, and
we have issued an audit report on them with an unqualified opinion for your information.

Management's and Governance's Responsibility for Consolidated Financial Statements

It is management's responsibility to prepare consolidated financial statements that are fairly
presented in accordance with the Regulations Governing the Preparation of Financial Reports by Securities

Issuers, and IFRS, IAS, Interpretations developed by the IFRIC or the former SIC as endorsed and issued into

effect by the FSC. In addition, management must maintain internal control relevant to the preparation of

consolidated financial statements to ensure they are free from material misstatement, whether due to
fraud or error.
In preparing the consolidated financial statements, management's responsibilities include assessing

the ability of the Ampire Group to operate as a going concern, disclosing related matters, and adopting a

going concern basis of accounting, unless management intends to liquidate the Ampire Group or cease

operations, or there is no practical alternative to liquidation or discontinuance of operations.
The governance unit (including the audit committee or supervisors) of the Ampire Group is
responsible for overseeing the financial reporting process.

Auditor's Responsibility for Auditing the Consolidated Financial Statements

Our audit of the consolidated financial statements aims to obtain reasonable assurance regarding the
absence of material misstatements attributable to fraud or error, and to issue an audit report accordingly.

Reasonable assurance signifies a high level of confidence, yet an audit conducted in accordance with

auditing standards cannot guarantee the detection of all material misstatements in the consolidated

financial reports. Such misstatements may arise from fraud or error. A misstatement is deemed material if
its magnitudes or aggregates could reasonably be expected to influence the economic decisions of users of
the consolidated financial statements.

We exercise professional judgment and maintain professional skepticism in our audits in accordance
with auditing standards. Additionally, we undertake the following tasks:

1. Identify and assess the risks of material misstatement of the consolidated financial statements arising
from fraud or error. We design and implement appropriate responses to these risks and gather audit
evidence that is sufficient and appropriate to support our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, given that fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

2. Gain an understanding of the internal control relevant to the audit to design audit procedures that are
suitable for the circumstances. However, this is not for the purpose of expressing an opinion on the
effectiveness of the Ampire Group's internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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4. Draw a conclusion, based on the audit evidence obtained, on the appropriateness of management's
adoption of the going concern basis of accounting and whether a material uncertainty exists regarding
events or conditions that may cast significant doubt on the Ampire Group’s ability to operate as a going
concern. If we identify a material uncertainty, we are required to draw attention in the auditor’s report
to the disclosures in the consolidated financial statements about the material uncertainty or, if such
disclosures are inadequate, to modify the opinion on the financial statements. Our conclusions are
based on audit evidence available as of the date of the auditor’s report. However, future events or
conditions may cause the Ampire Group to cease to operate as a going concern.

5. Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the related notes, to ensure they adequately present the relevant transactions and events.

6. Obtain audit evidence that is sufficient and appropriate to express an opinion on the consolidated
financial statements regarding the financial information of the constituent entities of the Group. We are
responsible for the direction, supervision, and performance of the Group's audit and for forming an
opinion on the Group's audit.

We communicate matters with the governance unit, including the planned scope and timing of the
audit and significant audit findings (including significant deficiencies in internal control identified during
the audit).

In addition, we furnish the governance unit with a statement affirming that personnel affiliated with
our firm, subject to the independence requirements of the CPA code of professional ethics, have observe
such standards. We also engage in dialogue with the governance unit with respect to any relationships and
other matters (including related safeguards) that may reasonably affect our independence.

From the communicated matters with the governance unit, we have identified critical audit matters
in the audit of the Ampire Group’s consolidated financial statements for the fiscal year 2023. We disclose
these matters in our auditor’s report, except when laws or regulations prohibit public disclosure or when,
in rare circumstances, we decide not to communicate specific matters in our report due to the potential
negative impact outweighing the public interest served.

The engagement partners on the audit resulting in this independent auditors’ report are LEE TZU HUI and KUO
HSIN YI.

KPMG
Taipei, Taiwan (Republic of China)

February 29, 2024

Notice to Readers
The accompanying consolidated financial statements are intended only to present the consolidated financial position, financial
performance and cash flows in accordance with accounting principles and practices generally accepted in the Republic of China and not
those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are those
generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying consolidated financial statements have been
translated into English from the original Chinese version prepared and used in the Republic of China. If there is any conflict between the
English version and the original Chinese version or any difference in the interpretation of the two versions, the Chinese-language
independent auditors’ report and consolidated financial statements shall prevail.
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Ampire Co., Ltd. and its Subsidiaries

Consolidated Balance Sheet

December 31, 2023 and 2022 In NT$ K
2023.12.31 2022.12.31 2023.12.31 2022.12.31
Assets Amount % Amount % Liabilities and Equity Amount % Amount %
Current Assets: Current Liabilities:
1100 Cash and cash equivalents (Note 4(1)) S 319,152 13 358,325 14 2170 Accounts payable S 128,762 5 220,997 9
1137 Financial assets measured at amortized cost - current (Note 4(3)) 623,422 24 268,434 11 2200 Other payables (Note 4(8)) 121,566 5 129,784 5
1170 Account receivables (Note 4(4) and (14)) 147,687 6 363,587 14 2230 Current income tax liabilities 38,696 2 63,611 2
1200 Other receivables 8,129 - 10,947 - 2280 Lease liabilities - current (Note 4(9)) 21,529 1 18,434 1
1310 Inventories (Note 4(5)) 349,224 14 549,896 22 2300 Other current liabilities 11,136 - 12,355 -
1410 Prepayments 8,156 - 12,136 - Total Current Liabilities 321,689 13 445,181 17
1470 Other current assets 10 - 165 - Non-current Liabilities:
Total Current Assets 1,455,780 57 1,563,490 61 2580 Lease liabilities - non-current (Note 4(9)) 21,659 1 30,784 1
Non-current Assets: 2640 Net defined benefit liabilities - non-current (Note 6(10)) 12,993 - 12,782 1
1517 Financial assets at FVOCI - non-current (Note 4(2)) 729,750 29 621,428 24 Total Non-current Liabilities 34,652 1 43,566 2
1600 Property, plant and equipment (Note 4(6)) 309,838 12 325,953 13 Total Liabilities 356,341 14 488,747 19
1755 Right-of-use assets (Note 4(7)) 41,045 2 48,570 2 Equity (Note 4(12)):
1780 Intangible assets 1,917 - 2,580 - 3100 Common stock 1,182,798 46 1,182,798 46
1840 Deferred tax assets (Note 6(11)) 9,833 - 9,468 - 3200 Capital surplus 31,471 1 31,471 1
1990 Other non-current assets (Note 4(4)) 7,218 - 7,024 - Retained earnings:
Total Non-current Assets 1,099,601 43 1,015,023 39 3310 Legal reserve 216,126 9 170,334 7
3350 Undistributed earnings 621,961 24 621,426 24
Total retained earnings 838,087 33 791,760 31
3400 Other equity 146,684 6 83,737 3
Total Equity 2,199,040 86 2,089,766 81
Total Assets $ 2555381 100 2,578,513 100 Total Liabilities and Equity $ 2,555,381 100 2,578,513 100

(Please peruse the Notes to the Consolidated Financial Statements)
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Ampire Co., Ltd. and its Subsidiaries
Consolidated Statement of Comprehensive Income
January 1 to December 31, 2023 and 2022

In NTS K
2023 2022
Amount % Amount %
4000 Operating Revenue (Note 4(14)) $ 2,088,399 100 2,421,679 100
5000 Operating Costs (Note 4 (5), (6), (7), (9), (10) and (15)) (1,445,934) (69) (1,730,567) (71)
Gross Profit 642,465 31 691,112 29
Operating Expenses (Note 4(6), (7), (9), (10), and (15)):
6100 Selling expenses (55,920) (3) (53,670) (2)
6200 Administrative expenses (107,953) (5) (123,216) (5)
6300 R&D expenses (38,988) (2) (35,632)  (2)
Total Operating Expenses (202,861) (10) (212,518)  (9)
Operating Income 439,604 21 478,594 20
Non-operating Income and Expenses (Note 4(9) and (16)):
7100 Interest income 27,073 1 9,403 -
7010 Other income 41,183 2 48,960 2
7020 Other gains and losses (8,793) - 17,348 1
7050 Financial costs (1,231) - (1,520) -
Total Non-operating Income and Expenses 58,232 3 74,191 3
7900 Profit Before Tax 497,836 24 552,785 23
7950 Income Tax Expense (Note 4(11)) (96,670) (5) (101,101) (4)
Net Profit for the Period 401,166 19 451,684 19
8300 Other Comprehensive Income (Note 4(12)):
8310 Items Not Reclassified to Profit or Loss
8311 Remeasurement of defined benefit plans 202 - (1,798) -
8316 Unrealized valuation gains and losses from equity instrument investments 63,333 3 (146,241) (6)
measured at FVOCI
8349 Income tax relating to items that will not be reclassified - - - -
Total Items Not Reclassified to Profit or Loss 63,535 3 (148,039) (6)
8360 Items that May be Reclassified Subsequently to Profit or Loss
8361 Exchange differences on translation of financial statements of foreign operating (588) - 28,691 1
entities
8399 Income tax related to items that may be reclassified - - - -
Total Items that May be Reclassified Subsequently to Profit or Loss (588) - 28,691 1
8300 Other Comprehensive Income for the Period 62,947 3 (119,348)  (5)
8500 Total Comprehensive Income for the Period S 464,113 22 332,336 14
Earnings per share (in NT$) (Note 6(13))
9750 Basic Earnings Per Share $ 3.39 3.82
9850 Diluted Earnings Per Share $ 3.35 3.75

(Please peruse the Notes to the Consolidated Financial Statements)
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Balance at Jan 1, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares
Other
Balance at Dec 31, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares

Balance at Dec 31, 2023

Ampire Co., Ltd. and its Subsidiaries
Consolidated Statement of Changes in Equity
January 1 to December 31, 2023 and 2022

In NTS K
Other Equity Items
Exchange Unrealized Gains
Retained Earnings Difference on /Losses on Gains/Losses on
Common Capital Legal Undistributed FJ::ir:r:aFti:,:nzifal Financial Assets Ren:a;:fzir:: s
Stock surplus Reserve Earnings Total Statement at FVOCI Benefit Total Total Equity

S 1,182,798 31,471 139,426 442,798 582,224 (25,067) 234,145 (5,993) 203,085 1,999,578
- - - 451,684 451,684 - - - - 451,684
- - - - - 28,691 (146,241) (1,798) (119,348) (119,348)
- - - 451,684 451,684 28,691 (146,241) (1,798) (119,348) 332,336

- - 30,908 (30,908) - - - - - -
- - - (248,388) (248,388) - - - - (248,388)
- - - 6,240 6,240 - - - - 6,240
1,182,798 31,471 170,334 621,426 791,760 3,624 87,904 (7,791) 83,737 2,089,766
- - - 401,166 401,166 - - - - 401,166
- - - - - (588) 63,333 202 62,947 62,947
- - - 401,166 401,166 (588) 63,333 202 62,947 464,113

- - 45,792 (45,792) - - - - - -
- - - (354,839) (354,839) - - - - (354,839)
$ 1,182,798 31,471 216,126 621,961 838,087 3,036 151,237 (7,589) 146,684 2,199,040

(Please peruse the Notes to the Consolidated Financial Statements)
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Ampire Co., Ltd. and its Subsidiaries
Consolidated Statement of Cash Flows
January 1 to December 31, 2023 and 2022

Cash Flows from Operating Activities:
Profit Before Tax for the Period
Adjustments:
Revenue and expense items
Depreciation expenses
Amortization expenses
Interest expenses
Interest income
Dividend income
Loss on disposal and scrapping of property, plant and equipment
Unrealized foreign exchange losses
Total revenue and expense items
Changes in assets and liabilities related to operating activities:
Net changes in assets related to operating activities:
Account receivables
Other receivables
Inventories
Prepayments
Other current assets
Total net changes in assets related to operating activities
Net changes in liabilities related to operating activities:
Accounts payable
Other payables
Other current liabilities
Net defined benefit liabilities
Total net changes in liabilities related to operating activities
Total net changes in assets and liabilities related to operating activities
Total adjustments
Cash flows generated from operating activities
Interest received
Interest paid
Income taxes paid
Net cash inflows from operating activities
Cash flows from investing activities:
Acquisition of financial assets at FVPL
Disposal of financial assets at FVPL
Proceeds from capital reduction of financial assets at FVOCI
Acquisition of financial assets at amortized cost
Disposal of financial assets at amortized cost
Acquisition of financial assets at FVOCI
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Acquisition of intangible assets
Increase in other non-current assets
Dividends received
Net cash outflow from investing activities
Cash flows from financing activities:
Principal repayments on leases
Payment of cash dividends
Net cash outflow from financing activities
Effect of exchange rate changes
Increase (decrease) in cash and cash equivalents for the period
Beginning cash and cash equivalents balance
Ending cash and cash equivalents balance

(Please peruse the Notes to the Consolidated Financial Statements)

28

In NTS K

2023 2022
497,836 552,785
42,360 41,493
663 652
1,231 1,520
(27,073) (9,403)
(33,258) (40,455)
7,538 1,834
16,540 8,208
8,001 3,849
212,414 (130,232)
5,113 3,221
201,771 (22,980)
1,665 8,923
155 110
421,118 (140,958)
(91,099) (3,870)
(8,218) 28,354
(1,219) 4,232
413 89

(100,123) 28,805
320,995 (112,153)
328,996 (108,304)
826,832 444,481

24,778 9,396
(1,231) (1,520)

(121,950) (79,605)
728,429 372,752

- (110,695)

- 154,974

32,695 43,951

(365,684) -

- 30,020
(77,684) (216,746)
(10,484) (34,911)

102 118

- (2,928)

(194) (28)
33,258 40,455

(387,991) (95,790)
(20,808) (20,395)

(354,839) (248,388)

(375,647) (268,783)

(3,964) 21,893

(39,173) 30,072

358,325 328,253

S 319,152 358,325



Annex 5

Ampire Co., Ltd.
Statement of Earnings Distribution for Fiscal 2023

In NTS
ltem Subtotal Total
Beginning Balance 220,795,693
Add: Net Profit After Tax for the Year 401,165,822
Less: Provision for Legal Reserve 40,116,582
Distributable Earnings 581,844,933
Distribution Items:
Shareholder Dividends - Cash

319,355,482
(NTS2.70/share)
Ending Undistributed Earnings 262,489,451
Chairman of the Board: Su, Han-Jeh ~ Manager: Chen, Chi-Yong Accounting Chief: Chen, Ko-Hung
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Appendix 1

Article 1

Article 2

Article 3

Ampire Co., Ltd.

Rules of Procedure for Shareholders Meetings

The rules of procedure for the Company's shareholders' meetings shall be governed by these Rules, unless
otherwise provided by laws or the Company's articles of incorporation.

Shareholders' meetings of the Company shall be convened by the board of directors, unless otherwise
provided by laws or regulations.

Changes to how the Company convenes its shareholders meeting shall be resolved by the board of
directors, and shall be made no later than mailing of the shareholders meeting notice.
The Company shall prepare electronic versions of the shareholders meeting notice and proxy forms, and
the origins of and explanatory materials relating to all proposals, including proposals for approval, matters
for deliberation, or the election or dismissal of directors, and upload them to the Market Observation Post
System (MOPS) 30 days before an annual shareholders meeting or 15 days before an extraordinary
shareholders meeting. Moreover, the Company shall prepare electronic versions of the shareholders
meeting manual and supplemental meeting materials and upload them to the MOPS 21 days prior to an
annual shareholders meeting or 15 days before an extraordinary shareholders meeting. If, however, the
Company has the total shareholding of foreign shareholders and Chinese shareholders reaches 30% or
more as recorded in the register of shareholders at the annual general meeting held in the most recent
fiscal year, transmission of these electronic files shall be made 30 days before the annual general meeting.
In addition, 15 days prior to the shareholders meeting, the Company shall also have the shareholders
meeting manual and supplemental materials ready and made them available for review by shareholders at
any time. The meeting manual and supplemental materials shall also be displayed at the Company and the
professional shareholder services agent designated thereby.

The Company shall make the meeting manual and supplemental meeting materials in the preceding
paragraph available to shareholders for review in the following manner on the date of the shareholders
meeting:

1. For physical shareholders meetings, to be distributed on-site at the meeting.

2. For hybrid shareholders meetings, to be distributed on-site at the meeting and shared on the virtual

meeting platform.
3. For virtual-only shareholders meetings, electronic versions shall be shared on the virtual meeting
platform.

The reasons for convening a shareholders meeting shall be specified in the meeting notice and public
announcement. With the consent of the addressee, the meeting notice may be given in electronic form.
Election or dismissal of directors, amendments to the articles of incorporation, reduction of capital,
application for the approval of ceasing its status as a public company, approval of competing with the
Company by directors, earnings distributed in the form of new shares, reserve distributed in the form of
new shares, the dissolution, merger, or demerger of the Company, or any matter under Article 185,
Paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the Securities and Exchange Act, Articles 56-1
and 60-2 of the Regulations Governing the Offering and Issuance of Securities by Securities Issuers shall be
set out and the essential contents explained in the notice of the reasons for convening the shareholders
meeting. None of the above matters may be raised by an extraordinary motion.

Where re-election of all directors as well as their inauguration date is stated in the notice of the reasons
for convening the shareholders meeting, after the completion of the re-election in said meeting, such
inauguration date may not be altered by any extraordinary motion or otherwise in the same meeting.

A shareholder holding one percent or more of the total number of issued shares may submit a proposal to
the Company for discussion at an annual general meeting, limited to one proposal per shareholder.
Proposals exceeding this limit will not be included in the agenda. However, if shareholder proposals aim to
urge the Company to enhance public interest or fulfill social responsibility, the board of directors may still
include them in the agenda. On the other hand, if the proposals submitted by shareholders fall under any
of the circumstances set forth in Article 172-1, Paragraph 4 of the Company Act, the board of directors
may choose not to include them in the agenda.

For each shareholders meeting, a shareholder may appoint a proxy to attend the meeting by providing the
proxy form issued by the Company and stating the scope of authorization.

A shareholder may present only one proxy form and appoint only one proxy for any given shareholders
meeting, and shall deliver the proxy form to the Company five days before the shareholders meeting.
When duplicate proxy forms are delivered, the one received earliest shall prevail. However, this limit does
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Article 4

Article 5

not apply to a declaration made to revoke the previous proxy appointment.

After a proxy form has been delivered to the Company, if the shareholder intends to attend the
shareholders meeting in person or to exercise voting rights by correspondence or electronically, a written
notice of proxy revocation shall be submitted to the Company two days before the meeting. If the
revocation notice is submitted after that time, votes cast at the meeting by the proxy shall prevail.

If, after a proxy form is delivered to the Company, a shareholder wishes to attend the shareholders meeting
online, a written notice of proxy revocation shall be submitted to the Company two days before the
meeting. If the revocation notice is submitted after that time, votes cast at the meeting by the proxy shall
prevail.

The venue for a shareholders meeting shall be the premises of the Company, or a place easily accessible to
shareholders and suitable for a shareholders meeting. The meeting may begin no earlier than 9 a.m. and
no later than 3 p.m. Full consideration shall be given to the opinions of the independent directors with
respect to the place and time of the meeting. The restrictions on the place of the meeting shall not apply
when the Company convenes a virtual-only shareholders meeting.

The Company shall specify in its shareholders meeting notices the period during which registrations for
attendance by shareholders, solicitors and proxies (collectively "shareholders") will be accepted, the
registration location, and any other relevant instructions.

The acceptance of shareholder registrations, as stated in the preceding paragraph, shall commence at least
30 minutes prior to the start of the meeting. The registration area shall be clearly marked, and an adequate
number of qualified personnel shall be assigned to manage registrations. In the case of virtual
shareholders' meetings, registration shall be carried out on the virtual meeting platform at least 30
minutes before the meeting commences. Shareholders who successfully complete registration will be
deemed to have attended the shareholders' meeting in person.

The Company shall furnish the attending shareholders with an attendance book to sign, or attending
shareholders may hand in a sign-in card in lieu of signing in.

The Company shall furnish attending shareholders with the meeting manual, annual report, attendance
card, speaker's slips, voting slips, and other meeting materials. Where there is an election of directors,
pre-printed ballots shall also be furnished.

Shareholders shall attend shareholders meetings based on attendance cards, sign-in cards, or other
certificates of attendance. Solicitors soliciting proxy forms shall also bring identification documents for
verification.

When the government or a legal entity is a shareholder, it may be represented by more than one
representative at a shareholders meeting. When a legal entity is appointed to attend as proxy, it may
designate only one person to represent it in the meeting.

In the event of a virtual shareholders meeting, shareholders wishing to attend the meeting online shall
register with the Company two days before the meeting date.

In the event of a virtual shareholders meeting, the Company shall upload the meeting manual, annual
report and other meeting materials to the virtual meeting platform at least 30 minutes before the meeting
starts, and keep this information disclosed until the end of the meeting.

Article 5-1 To convene a virtual shareholders meeting, the Company shall include the follow particulars in the

shareholders meeting notice:

1. How shareholders attend the virtual meeting and exercise their rights.

2. Actions to be taken if the virtual meeting platform or participation in the virtual meeting is obstructed
due to natural disasters, accidents or other force majeure events, which shall cover at least the
following particulars:

(1) To what time the meeting is postponed or from what time the meeting will resume if the above
obstruction continues and cannot be removed, and the date to which the meeting is postponed or
on which the meeting will resume.

(2) Shareholders not having registered to attend the affected virtual shareholders meeting shall not
attend the postponed or resumed session.

(3) In case of a hybrid shareholders meeting, when the virtual meeting cannot be continued, if the
total number of shares represented at the meeting, after deducting those represented by
shareholders attending the virtual shareholders meeting online, meets the minimum legal
requirement for a shareholder meeting, then the shareholders meeting shall continue. The shares
represented by shareholders attending the virtual meeting online shall be counted towards the
total number of shares represented by shareholders present at the meeting, and the shareholders
attending the virtual meeting online shall be deemed abstaining from voting on all proposals on
the meeting agenda of that shareholders meeting.

(4) Actions to be taken if the outcome of all proposals has been announced and extraordinary motion
has not been carried out.
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Article 6

Article 7

Article 8

Article 9

3. To convene a virtual-only shareholders meeting, appropriate alternative measures available to
shareholders with difficulties in attending a virtual shareholders meeting online shall be specified.

If a shareholders' meeting is convened by the board of directors, it shall be chaired by the chairman of the
board. In the absence of the chairman due to leave or any other reason preventing the exercise of the
chairman's duties, the vice chairman shall assume the role of the chairman. Should there be no vice
chairman or if the vice chairman is also unavailable, the chairman shall appoint one of the managing
directors to act as chair. In the absence of managing directors, one of the directors shall be appointed. If no
such appointment is made by the chairman, the managing directors or directors shall collectively select one
person from among themselves to serve as chair.

It is advisable that shareholders meetings convened by the board of directors be attended by a majority of
the directors and at least one independent director. The attendance shall be recorded in the meeting
minutes.

If a shareholders' meeting is convened by a party other than from the board of directors but with the
authority to convene, that party shall preside over the meeting. In cases where there are two or more
convening parties, they shall mutually select a chair from among themselves.

The Company may appoint its attorneys, certified public accountants, or related persons retained by it to
attend a shareholders meeting in a non-voting capacity.

The Company, beginning from the time it accepts shareholder attendance registrations, shall make an
uninterrupted audio and video recording of the registration procedure, the proceedings of the shareholders
meeting, and the voting and vote counting procedures.

The recorded materials mentioned in the preceding paragraph shall be retained for at least one year. If,
however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the recording shall be
retained until the conclusion of the litigation.

Where a shareholders meeting is held online, the Company shall keep records of shareholder registration,
sign-in, check-in, questions raised, votes cast and results of votes counted by the Company, and
continuously audio and video record, without interruption, the proceedings of the virtual meeting from
beginning to end.

The information and audio and video recording mentioned in the preceding paragraph shall be properly
kept by the Company during the entirety of its existence, and copies of the audio and video recording shall
be provided to and kept by the party appointed to handle matters of the virtual meeting.

In case of a virtual shareholders meeting, the Company is advised to audio and video record the back-end
operation interface of the virtual meeting platform.

Attendance at shareholders meetings shall be calculated based on numbers of shares. The number of
shares in attendance shall be calculated according to the shares indicated by the attendance book and
sign-in cards handed in, and the shares checked in on the virtual meeting platform, plus the number of
shares whose voting rights are exercised by correspondence or electronically.

The chair shall call the meeting to order at the scheduled meeting time and disclose information
concerning the number of nonvoting shares and number of shares represented by shareholders attending
the meeting. However, when the attending shareholders do not represent a majority of the total number
of issued shares, the chair may announce a postponement, provided that no more than two such
postponements, for a combined total of no more than one hour, may be made. If the quorum is not met
after two postponements and the attending shareholders still represent less than one third of the total
number of issued shares, the chair shall declare the meeting adjourned. In the event of a virtual
shareholders meeting, the Company shall also declare the meeting adjourned at the virtual meeting
platform.

If, following two postponements as described in the preceding paragraph, the quorum is still not met, but
attending shareholders represent one-third or more of the total number of issued shares, a tentative
resolution may be adopted under Article 175, Paragraph 1 of the Company Act. Notification of the
tentative resolution shall be provided to all shareholders, and another shareholders' meeting shall be
convened within one month. For virtual shareholders' meetings, shareholders intending to participate
online must re-register with the Company as per Article 5.

When, prior to conclusion of the meeting, the attending shareholders represent a majority of the total
number of issued shares, the chair may resubmit the tentative resolution for a vote at the shareholders
meeting pursuant to Article 174 of the Company Act.

If a shareholders meeting is convened by the board of directors, the meeting agenda shall be set by the
board of directors. Votes shall be cast on each separate proposal in the agenda (including extraordinary
motions and amendments to the original proposals set out in the agenda). The meeting shall proceed in
the order set by the agenda, which may not be changed without a resolution of the shareholders meeting.

The provisions of the preceding paragraph apply mutatis mutandis to a shareholders meeting convened by
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Article 10

Article 11

Article 12

a party with the power to convene that is not from the board of directors.

The chair may not declare the meeting adjourned prior to completion of deliberation on the meeting
agenda in the preceding two paragraphs (including extraordinary motions), except by a resolution of the
shareholders meeting. If the chair declares the meeting adjourned in violation of the rules of procedure,
the other members of the board of directors shall promptly assist the attending shareholders in electing a
new chair in accordance with statutory procedures, by agreement of a majority of the votes represented
by the attending shareholders, and then continue the meeting.

The chair shall allow ample opportunity during the meeting for explanation and discussion of proposals
and of amendments or extraordinary motions put forward by the shareholders; when the chair is of the
opinion that a proposal has been discussed sufficiently to put it to a vote, the chair may announce the
discussion closed, call for a vote, and schedule sufficient time for voting.

Before speaking, an attending shareholder must specify on a speaker's slip the subject of the speech,
his/her shareholder account number (or attendance card number), and account name. The order in which
shareholders speak will be set by the chair.

A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall be
deemed to have not spoken. When the content of the speech does not correspond to the subject given on
the speaker's slip, the spoken content shall prevail.

Except with the consent of the chair, a shareholder may not speak more than twice on the same proposal,
and a single speech may not exceed 5 minutes. If the shareholder's speech violates the rules or exceeds the
scope of the agenda item, the chair may terminate the speech.

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless they
have sought and obtained the consent of the chair and the shareholder that has the floor; the chair shall
stop any violation.

When a corporate shareholder appoints two or more representatives to attend a shareholders meeting,
only one of the representatives so appointed may speak on the same proposal.

After an attending shareholder has spoken, the chair may respond in person or direct relevant personnel to
respond.

In a virtual shareholders' meeting, shareholders participating online may submit written questions via the
virtual meeting platform from the time the meeting is called to order by the chair until its adjournment.
Only a maximum of two questions per proposal is permitted, and each question must not exceed 200
words. The provisions set out in paragraphs 1 to 5 are not applicable in this context.

As long as questions so raised in the preceding paragraph are not in violation of the regulations or beyond
the scope of a proposal, it is advisable the questions be disclosed to the public at the virtual meeting
platform.

Voting at a shareholders meeting shall be calculated based the number of shares.

With respect to resolutions of shareholders meetings, the number of shares held by a shareholder with no
voting rights shall not be included in the calculation of the total number of issued shares.

When a shareholder is an interested party in relation to an agenda item, and there is the likelihood that
such a relationship would prejudice the interests of the Company, that shareholder may not vote on that
item, and may not exercise voting rights as proxy for any other shareholder.

The shares for which voting rights may not be exercised under the preceding paragraph shall not be
included in the calculation of the voting rights represented by attending shareholders.

With the exception of a trust enterprise or a shareholder services agent approved by the competent
securities authority, when one person is concurrently appointed as proxy by two or more shareholders, the
voting rights represented by that proxy may not exceed three percent of the voting rights represented by
the total number of issued shares. If that percentage is exceeded, the voting rights in excess of that
percentage shall not be included in the calculation.

A shareholder shall be entitled to one vote for each share held, except when the shares are restricted
shares or are deemed non-voting shares under Article 179, Paragraph 2 of the Company Act.

When the Company holds a shareholder meeting, it shall exercise voting rights by electronic means or by
correspondence. When voting rights are exercised by correspondence or electronic means, the method of
exercise shall be specified in the shareholders meeting notice. A shareholder exercising voting rights by
correspondence or electronic means will be deemed to have attended the meeting in person, but to have
waived his/her rights with respect to the extraordinary motions and amendments to original proposals of
that meeting. It is therefore advisable that the Company avoid the submission of extraordinary motions
and amendments to original proposals.

A shareholder intending to exercise voting rights by correspondence or electronic means under the
preceding paragraph shall deliver a written declaration of intent to the Company two days before the
shareholders meeting. When duplicate declarations of intent are delivered, the one received earliest shall
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Article 13

Article 14

prevail, except when a declaration is made to cancel the earlier declaration of intent.

After a shareholder has cast votes via correspondence or electronic means, should they intend to attend
the shareholders' meeting in person or online, they must notify the Company of their intention to retract
the previously exercised voting rights under the preceding paragraph, using the same method as the initial
exercise, at least two days before the shareholders' meeting. Failure to provide such notice within the
stipulated timeframe will result in the previously cast votes by correspondence or electronic means
prevailing. In cases where a shareholder has exercised voting rights through both correspondence or
electronic means and by appointing a proxy to attend the shareholders' meeting, the voting rights
exercised by the proxy during the meeting shall take precedence.

Except as otherwise provided in the Company Act and in the Company's articles of incorporation, the
passage of a proposal shall require an affirmative vote of a majority of the voting rights represented by the
attending shareholders. At the time of a vote, for each proposal, the chair or a person designated by the
chair shall first announce the total number of voting rights represented by the attending shareholders.
When there is an amendment or an alternative to a proposal, the chair shall present the amended or
alternative proposal together with the original proposal and decide the order in which they will be put to a
vote. When any one among them is passed, the other proposals will then be deemed rejected, and no
further voting shall be required.

Vote monitoring and counting personnel for voting on a proposal shall be appointed by the chair, provided
that all monitoring personnel are shareholders of the Company.

Vote counting for shareholders meeting proposals or elections shall be conducted in public at the place of
the shareholders meeting. Immediately after vote counting has been completed, the results of the voting,
including the statistical tallies of the numbers of votes, shall be announced on-site at the meeting, and a
record made of the vote.

When the Company convenes a virtual shareholders meeting, shareholders attending the meeting online
shall cast their votes on proposals and elections via the virtual meeting platform after the chair declares
the meeting open. Votes must be cast before the chair announces the end of the voting session, otherwise,
they will be deemed as abstentions.

In the event of a virtual shareholders meeting, votes shall be counted at once after the chair announces
the voting session ends, and results of votes and elections shall be announced immediately.

When the Company convenes a hybrid shareholders meeting, if shareholders who have registered to
attend the meeting online in accordance with Article 6 decide to attend the physical shareholders meeting
in person, they shall revoke their registration two days before the shareholders meeting in the same
manner as they registered. If their registration is not revoked within the time limit, they may only attend
the shareholders meeting online.

When shareholders exercise their voting rights by correspondence or electronic means, and have not
withdrawn their declaration of intent, and attend the shareholders meeting online, except for
extraordinary motions, they shall not vote again on the original proposals or propose any amendments to
the original proposals, nor shall they vote on amendments to the original proposal.

The election of directors at a shareholders meeting shall be held in accordance with the applicable election
and appointment rules adopted by the Company, and the voting results shall be announced on-site
immediately.

The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures of
the monitoring personnel and kept in proper custody for at least one year. If, however, a shareholder files
a lawsuit pursuant to Article 189 of the Company Act, the ballots shall be retained until the conclusion of
the litigation.

The resolutions of a shareholders meeting shall be recorded in the meeting minutes. The meeting minutes
shall be signed or sealed by the chair of the meeting and a copy distributed to each shareholder within 20
days after the meeting. The minutes may be produced and distributed in electronic form.

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the chair's full
name, the methods by which resolutions were adopted, and a summary of the deliberations and their
voting results (including the tally of voting rights), and disclose the number of voting rights won by each
candidate in the event of an election of directors. The minutes shall be retained for the duration of the
existence of the Company.

Where a virtual shareholders meeting is convened, in addition to the particulars to be included in the
meeting minutes as described in the preceding paragraph, the start time and end time of the shareholders
meeting, how the meeting is convened, the chair’s and minute taker’s name, and actions to be taken in the
event of disruption to the virtual meeting platform or participation in the meeting online due to natural
disasters, accidents or other force majeure events, and how issues are dealt with shall also be included in
the minutes.

When convening a virtual-only shareholder meeting, in addition to meeting the requirements set forth in
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Article 15

Article 16

Article 17

Article 18

Article 19

Article 20

the preceding paragraph, the Company shall specify in the meeting minutes alternative measures available
to shareholders with difficulties in attending a virtual-only shareholders meeting online.

On the day of a shareholders meeting, the Company shall compile in the prescribed format a statistical
statement of the number of shares obtained by solicitors through solicitation, the number of shares
represented by proxies and the number of shares represented by shareholders attending the meeting by
correspondence or electronic means, and shall make an express disclosure of the same at the place of the
shareholders meeting. In the event a virtual shareholders meeting, the Company shall upload the above
meeting materials to the virtual meeting platform at least 30 minutes before the meeting starts, and keep
this information disclosed until the end of the meeting.

During the Company’s virtual shareholders meeting, when the meeting is called to order, the total number
of shares represented at the meeting shall be disclosed on the virtual meeting platform. The same shall
apply whenever the total number of shares represented at the meeting and a new tally of votes is released
during the meeting.

If resolutions made at a shareholders meeting constitute material information under applicable laws or
regulations or regulations of the Taiwan Stock Exchange Corporation (or Taipei Exchange), the Company
shall upload the content of such resolutions to the MOPS within the prescribed time period.

Staff handling administrative affairs of a shareholders meeting shall wear identification cards or arm bands.
The chair may instruct inspectors or security guards to assist in maintaining order at the venue. When
these personnel are present to assist in maintaining order, they must wear armbands or identification
cards labeled with the word "Inspector."

At the shareholders meeting venue, if a shareholder attempts to speak using any device other than the
public address equipment provided by the Company, the chair may prevent the shareholder from doing so.
When a shareholder violates the rules of procedure and ignores the chair's correction, obstructing the
proceedings and refusing to comply with requests to cease, the chair may instruct the inspectors or
security personnel to escort the shareholder out of the meeting.

During a meeting, the chair may announce a recess based on time constraints. In the event of a force
majeure event, the chair may temporarily suspend the meeting and announce a time for its resumption,
taking into account the prevailing circumstances.

If the meeting venue is no longer available for continued use and not all of the items (including
extraordinary motions) on the meeting agenda have been addressed, the shareholders meeting may adopt
a resolution to resume the meeting at another venue.

A resolution may be adopted at a shareholders meeting to defer or resume the meeting within five days in
accordance with Article 182 of the Company Act.

In the event of a virtual shareholders meeting, the Company shall disclose real-time results of votes and
election immediately after the end of the voting session on the virtual meeting platform according to the
regulations, and this disclosure shall continue at least 15 minutes after the chair has announced the
meeting adjourned.

When the Company convenes a virtual-only shareholders meeting, both the chair and minute taker shall be
at the same location in the nation, and the chair shall declare the address of their location when the
meeting is called to order.

In preparation for a virtual shareholders' meeting, the Company may conduct a brief connection test for
shareholders beforehand and offer real-time assistance with communication technical issues both before
and during the meeting.

In the event of a virtual shareholders' meeting, upon declaring the meeting open, the chair shall also
declare, unless the situation falls under the circumstances stipulated in Article 44-20, Paragraph 4 of the
Regulations Governing the Administration of Shareholder Services of Public Companies, where
postponement or resumption of the meeting is not required, that if the virtual meeting platform or
participation in the virtual meeting is impeded by natural disasters, accidents, or other force majeure
events before the meeting is adjourned, and such obstruction persists for more than 30 minutes, the
meeting shall be postponed or resumed on another date within five days, in which case Article 182 of the
Company Act shall not apply.

For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders who
have not registered to participate in the affected shareholders meeting online shall not attend the
postponed or resumed session.

For a meeting to be postponed or resumed under the second paragraph, the shares represented by, and
the voting and election rights exercised by shareholders who have registered for and successfully signed
into the affected virtual shareholders' meeting but do not attend the postponed or resumed session, shall
be included in the total count of shares, voting rights, and election rights represented at the postponed or
resumed session.
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Article 21

Article 22

During a postponed or resumed session of a shareholders meeting held under the second paragraph, no
further discussion or resolution is required for proposals on which votes have been cast, counted, and
announced, or for the list of elected directors and supervisors.

When the Company convenes a hybrid shareholders' meeting and the virtual session cannot proceed as
described in the second paragraph, if the total number of shares represented at the meeting, after
deducting those represented by shareholders attending online, still meets the minimum legal requirement
for a shareholder meeting, then the meeting shall continue without the need for postponement or
resumption as specified in the second paragraph.

In the circumstances outlined in the preceding paragraph, where a meeting should proceed, the shares
represented by shareholders attending the virtual meeting online shall count towards the total number of
shares represented by shareholders present at the meeting. However, these shareholders shall be
considered abstaining from voting on all proposals listed on the agenda for that shareholders meeting.
When postponing or resuming a meeting as stipulated in Paragraph 2, the Company shall handle the
preparatory tasks according to the date of the original shareholders' meeting under the provisions listed in
Article 44-20, Paragraph 7 of the Regulations Governing the Administration of Shareholder Services of
Public Companies.

For dates or periods set forth under Article 12, second half, and Article 13, Paragraph 3 of the Regulations
Governing the Use of Proxies for Attendance at Shareholder Meetings of Public Companies, and Article
44-5, Paragraph 2, Article 44-15, and Article 44-17, Paragraph 1 of the Regulations Governing the
Administration of Shareholder Services of Public Companies, the Company shall address the issue based on
the date of the shareholders' meeting that is postponed or resumed under the second paragraph.

When convening a virtual-only shareholders meeting, the Company shall provide appropriate alternative
measures available to shareholders with difficulties in attending a virtual shareholders meeting online.
These Rules shall take effect after having been submitted to and approved by a shareholders meeting.
Subsequent amendments thereto shall be effected in the same manner.
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Appendix 2

Ampire Co., Ltd.
Articles of Incorporation

Chapter 1 General Provisions

Article 1

Article 2

Article 3

Article 4
Article 5

The Company was incorporated under the Company Act of the ROC as a company limited by shares and is
known in Chinese as & *x & &7 FE% 73 T2 2 and in English as Ampire Co., Ltd.

The Company operates in the following business categories:

CC01050 Data Storage Media Units Manufacturing

CC01080 Electronics Components Manufacturing

CC01100 Other Electrical Engineering and Electronic Machinery Equipment Manufacturing (LCD monitors).
F213030 Retail Sale of Computers and Clerical Machinery Equipment

F213080 Retail Sale of Other Machinery and Equipment (LCD monitors and LCD modules and touch
screens).

7799999 All business activities that are not prohibited or restricted by law, except those that are subject to
special approval

The above business activities shall be conducted in accordance with the provisions of the relevant laws
and regulations.

The Company may engage in external investments, the cumulative amount of which is not restricted by
the 40% limit of the Company's paid-up capital as stipulated in Article 13 of the Company Act. However,
such investments must be authorized by the board of directors.

The Company is headquartered in New Taipei City. Should the need arise for a branch or other branch
office, it may be established anywhere in the nation or abroad by resolution of the Company's board of
directors.

The Company's announcements shall be made in the manner prescribed by Article 28 of the Company Act.
The Company may provide external guarantees as necessary for the conduct of its business or for its
invested enterprises, with the board of directors being delegated to lay down the regulations thereof.

Chapter 2 Shares

Article 6

Article 7

Article 8

Article 9

The Company's total capital is set at NT$2 billion, divided into 200 million shares, each with a par value of
NTS10. The board of directors is authorized to issue these shares in installments. A portion of these shares,
totaling NT$50 million, is earmarked for the issuance of conversion shares related to employee stock
options. This allocation comprises 5 million shares with a par value of NT$10 each, which the board of
directors is also mandated to issue in installments.

Share certificates issued after the incorporation of the Company, or new share certificates issued
subsequently, or exchanged share certificates, shall be signed or sealed by a minimum of three directors,
numbered, and contain the particulars specified in the Company Act, and shall be issued after being
certified as required by law.

The Company may be exempted from printing share certificates for the shares it issues, provided that such
certificates are registered or kept by a central securities depository.

The Company's shareholder services shall be handled pursuant to the relevant laws and regulations and
the regulations of the competent authorities.

No transfer of shares shall be conducted within 60 days preceding an annual shareholders meeting, within
30 days before an extraordinary shareholders' meeting, or within 5 days prior to the record date for the
distribution of dividends, bonuses or other benefits as determined by the Company.

Chapter 3 Shareholders Meeting

Article 10

The Company's shareholders' meetings are categorized into two types: annual and extraordinary meetings
of shareholders.

The annual shareholders' meeting shall be convened by the board of directors within six months after the
close of each fiscal year. The shareholders' meetings may be held by the Company via video conference or
other means as announced by the central competent authority.

Extraordinary shareholders' meetings shall be convened whenever necessary in compliance with the
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Article 11

Article 12

Article 13

Article 14

Article 15

Article 16

Article 17

relevant provisions of the Company Act.

Unless otherwise provided in the Company Act and other relevant laws, the board of directors shall
convene a shareholders' meeting as stipulated by law.

If the Company issues new shares to raise authorized or paid-in capital, shareholders shall be entitled to
pre-emptive rights to subscribe for the new shares proportionally to their existing shareholdings. However,
10% to 15% of the new shares shall be reserved for subscription by employees as stipulated in the
Company Act. Should an employee or shareholder waive their pre-emptive rights, the board of directors is
authorized to make an open offer or approach specific individuals for subscription.

Each shareholder of the Company, unless otherwise provided by law, shall have a voting right for each
share they hold.

The presence of shareholders representing more than half of the total number of issued shares or their
proxies at a shareholders' meeting shall be sufficient to constitute a quorum, except as otherwise provided
in the Company Act. Resolutions at a shareholders' meeting shall be adopted by an affirmative vote of a
majority of the voting rights represented by the attending shareholders.

As stipulated by the competent authorities, shareholders of the Company may also exercise their voting
rights by electronic means. Shareholders who exercise their voting rights by means of electronic
transmission are deemed to be present in person and the relevant matters are subject to the provisions of
laws and regulations.

If a shareholder is unable to attend a shareholders' meeting for any reason, they may appoint a proxy to
represent them by providing a completed proxy form issued by the Company. The proxy form shall specify
the extent of authority granted to the proxy and bear the shareholder's signature or seal. However, except
for trust enterprises or shareholder services agents approved by the competent securities authority, when
one individual is appointed as a proxy by two or more shareholders, the total voting rights represented by
that proxy must not exceed three percent of the total voting rights of all issued shares. Any excess voting
rights beyond this threshold shall be disregarded in the calculation.

The shareholders' meeting shall be presided over by the chairman of the board. In the chairman's absence,
the vice chairman shall act for the chairman. If there is no vice chairman, or if the vice chairman is unable
to perform the duties, the chairman shall appoint a director to act as chair. In cases where the chairman
fails to make such an appointment, the directors shall select one person from among themselves to serve
as chair.

Where a shareholders' meeting is convened by an individual other than from the board of directors, as
authorized by law, that person shall serve as the chair of the meeting. However, if there are two or more
individuals with the authority to convene the meeting, the chair shall be elected from among them.
Resolutions passed during a shareholders' meeting shall be documented in the meeting minutes, which
must be signed or sealed by the chair and preserved for the duration of the Company's existence. The
attendance book, containing the signatures of attending shareholders and proxies' powers of attorney,
must be retained by the Company for a minimum of one year. Within 20 days following the meeting's
conclusion, copies of the minutes shall be distributed to all Company shareholders.

The distribution of the foregoing minutes may be made by public announcement.

Chapter 4 Board of Directors

Article 18

Article 18-1

Article 19

Article 20

The Company shall consist of seven directors under a candidate nomination system, who shall be elected
by the shareholders' meeting from individuals with legal capacity, corporate shareholders, or
representatives appointed by corporate shareholders. Directors serve a three-year term and may be
re-elected for a consecutive term.

When the term of office of existing directors expires before reelection, the outgoing directors' term shall
be extended until new directors are elected and assume office.

The total registered shares owned by all directors shall be subject to the provisions of the “Rules and
Review Procedures for Director and Supervisor Share Ownership Ratios at Public Companies.”

The board of directors may resolve to take out liability insurance for the directors of the Company during
their term of office.

Pursuant to Article 14-2 of the Securities and Exchange Act, the Company's board of directors must include
a minimum of three independent directors, with at least one possessing accounting or financial expertise,
constituting at least one-fifth of the total number of directors. Independent directors are selected by
shareholders from a list of candidates nominated under a candidate nomination system, in accordance
with relevant laws and regulations.

Corporate shareholders of the Company are entitled to appoint representatives to run for office of
directors and to designate representatives to run for vacant directorships and to appoint representatives
to replace the original representatives for the remainder of the term of the directorships.

The board of directors shall convene a meeting at which a chairman shall be elected from among
themselves by a majority vote of the directors present at the meeting attended by two-thirds or more of
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Article 21

Article 22

Article 23

Article 24

Article 24-1

the directors. Similarly, a deputy chairman shall be elected in the same manner. The chairman of the board

shall preside over both shareholder and board meetings, and represent the Company externally, exercising

powers as prescribed by the Company Act. Should the chairman be unable to fulfill their duties for any

reason, the vice chairman shall act in their place. If there is no vice chairman, or the vice chairman is also

unable to act, the chairman shall designate a director to act on their behalf. Absent such designation, the

directors shall elect an acting chairman from among themselves.

A board of directors meeting shall be convened by the chairman of the board. However, the first meeting

of each term of the board of directors shall be called by the director who received a ballot representing

the largest number of voting rights at the election of directors, within 15 days after the re-election or the

expiration of their term as directors, whichever occurs later. If a director is unable to attend, they may

authorize another director in writing to attend on their behalf. However, each director may only represent

one absentee director.

A director residing abroad may appoint in writing another shareholder residing in the nation to attend the

board meetings as proxy from time to time.

Notice of a board of directors' meeting must be sent to the directors and supervisors at least seven days in

advance, specifying the reasons for the meeting and the agenda. However, in case of an emergency, the

meeting may be convened at any time.

A board of directors meeting of the Company may be convened through correspondence, e-mail, or

facsimile.

A director shall be deemed to be present in person if they participate online in a board meeting conducted

via video conference.

Except as otherwise stated in the Company Act or in these Articles of Incorporation, a resolution on a

matter at a board of directors meeting requires the approval of a majority of the directors present at the

meeting that shall be attended by a majority of all directors.

The provisions of Article 17 pertaining to the minutes of shareholders meetings shall be applicable mutatis

mutandis to the minutes of the board of directors meetings.

The board of directors is charged with the following duties:

(1) Approves the material procedure rules;

(2) Prepares business plans;

(3) Reviews budgets and final statements;

(4) Elects and dismisses the president and vice-presidents of the Company;

(5) Moves motions for the distribution of earnings or for the covering of losses;

(6) Tables motions for capital increase or reduction;

(7) Approves the acquisition or disposal of important assets; and

(8) Exercises such other power and authority as may be prescribed by law or by a resolution passed at a
shareholders' meeting.

The board of directors may appoint a secretary to follow the directives of the board in handling important

documents and administrative tasks in the Company.

The Company may authorize the board of directors to decide directors' remuneration, considering their

involvement in Company operations, their contributions, and industry benchmarks, regardless of profit or

loss. Surplus profits, if any, shall be distributed as remuneration in accordance with Article 33.

Chapter 5 Audit Committee

Article 25

Article 26

The audit committee shall comprise all independent directors, numbering no less than three, with one

serving as the convener, and at least one possessing accounting or financial expertise.

The provisions of the Securities and Exchange Act, the Company Act and other laws governing supervisors

shall apply mutatis mutandis to the audit committee.

The provisions of Article 200; Articles 213 to 215; Article 216, Paragraphs 1, 3, and 4; Article 218,

Paragraphs 1 and 2; Article 218-1; Article 218-2, Paragraph 2; Article 220; Articles 223 to 226; Article 227,

Proviso; and Article 245, Paragraph 2 of the Company Act shall apply mutatis mutandis to independent

directors of the audit committee.

The exercise of the power and authority set forth in the preceding two paragraphs by the audit committee

and its independent directors and the related matters shall be determined by the competent authorities.

The stipulations outlined in Article 14-3 of the Securities and Exchange Act shall not be applicable to the

following matters. These matters require the consent of one-half or more of all audit committee members

and must be submitted to the board of directors for resolution:

(1) Adoption or amendment of an internal control system pursuant to Article 14-1 of the Securities and

Exchange Act.

(2) Assessment of the effectiveness of the internal control system.

(3) Adoption or amendment, pursuant to Article 36-1 of the Securities and Exchange Act, of handling
procedures for financial or operational actions of material significance, such as acquisition or disposal
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of assets, derivatives trading, extension of monetary loans to others, and endorsements or guarantees
for others.
(4) A matter bearing on the personal interest of a director.
(5) A material asset or derivatives transaction.
(6) A material monetary loan, endorsement, or provision of guarantee.
(7) The offering, issuance, or private placement of any equity-type securities.
(8) The hiring or dismissal of an auditor, or the compensation given thereto.
(9) The appointment or discharge of a financial, accounting, or internal auditing officer.
(10) Annual financial reports bearing the signatures or seals of the chairman, manager, and accounting
chief.
(11) Any other material matter so required by the Company or the competent authority.
With the exception of Subparagraph 10, any matter under the subparagraphs of the preceding paragraph
that has not been approved by consent of one-half or more of all audit committee members may proceed
with consent from two-thirds or more of all directors, without regard to the restrictions set out in the
preceding paragraph. The resolution of the audit committee shall be recorded in the minutes of the board
of directors meeting.
The Company with an established audit committee is exempt from the requirement stipulated in Article
36, Paragraph 1 of the Securities and Exchange Act, which mandates the approval of its financial reports
from supervisors.

Chapter 6 Managers

Article 27

Article 28

Article 29

The Company may appoint a president responsible for overseeing the day-to-day operations and reporting
to the board of directors from time to time. Additionally, it may appoint several vice presidents and
managers, as well as employ other staff to carry out business of the Company under the direction of the
president.

The appointment of the president and vice president shall be effected by an ordinary resolution of the
board of directors. The dismissal of the president and vice president shall be effected by a majority vote of
the directors present at the meeting attended by two-thirds or more of the directors.

The manager's compensation shall be disbursed in accordance with the pertinent provisions outlined in
the Company's employee remuneration package.

Chapter 7 Accounting

Article 30

Article 31

Article 32

Article 33

The Company shall settle its accounts at the conclusion of each fiscal year, which runs from January 1 to
December 31. The board of directors shall, not later than 30 days before the annual shareholders meeting,
prepare and submit the following financial statements for inspection by the supervisor. Subsequently,
upon inspection by the supervisor or auditing by an independent auditor, the documents shall be affixed
with a seal, with a report to be presented to the annual shareholders meeting for approval:

(1) Business report;

(2) Financial statements; and

(3) Proposal for profit distribution or loss offsetting.

The Company shall pay dividends at a maximum annual rate of 10%; however, dividends will not be paid if
the Company has no earnings.

If the Company generates profits in a year, it shall deduct any accumulated losses from the pre-tax profits
of that year. Then, a portion of the remaining balance, ranging from 5% to 12%, shall be allocated for
employee compensation, and a maximum of 3% for director and supervisor compensation.

Any determination of the rate of payment of such remuneration for the year as referred to in the
preceding paragraph shall be made by a special resolution passed by the board of directors and reported
to the shareholders' meeting.

In its annual final statements, should the Company report earnings, it must initially allocate funds for taxes
and rectify any accumulated deficits. Subsequently, provisions for legal reserves shall be made, unless the
legal reserve has reached the Company's paid-in capital. Furthermore, a special reserve may be set aside
according to the Company's operational needs and legal obligations. Should a surplus still remain, the
board of directors shall draft a proposal for surplus distribution based on operational requirements,
submitting it to the shareholders' meeting for approval.

The Company's dividend policy observes the principle of stable and balanced distribution. This policy
considers not only shareholders' profit but also the Company's capital accumulation and operational
impact. The distribution percentage shall not fall below 50% of the total earnings.

As the Company enters a phase of stable growth, priority shall be given to distributing earnings in the form
of cash dividends. Additionally, dividends may be distributed as stock dividends, provided that the cash
dividends constitute no less than 50% of the total dividends distributed.

The Company's Articles of Incorporation and operational rules may be otherwise prescribed by the board
of directors.
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Article 34

Article 35

Matters not provided for herein shall be governed by the Company Act and other laws and regulations.

These Articles of Incorporation were established on Feb 26, 1998. The 1st amendment was made on June
28, 2000; the 2nd amendment on June 27, 2002; the 3rd on Sept 8, 2003; the 4th on May 28, 2004; the
5th on June 28, 2005; the 6th on June 28, 2006; the 7th on June 28, 2007; the 8th on June 26, 2009; the
9th on June 18, 2010; the 10th on June 24, 2011; the 11th on June 26, 2012; the 12th on June 23, 2016;
the 13th on June 22, 2017; the 14th on August 3, 2021; and the 15th on May 31, 2022.
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Appendix 3

Directors' Shareholdings in Ampire Co., Ltd.

1. The Company has an authorized capital of NT$2,000,000,000 and 118,279,808 shares issued.

2. Pursuant to the Rules and Review Procedures for Director and Supervisor Share Ownership Ratios
at Public Companies, the minimum number of shares required to be held by all directors is
8,000,000 shares.

3. A breakdown of the shares held by the directors, both individually and collectively, as recorded in
the shareholders' register as of the book closure date (March 29, 2024) for the most recent
shareholders' meeting is set out in the table below.

Title Account Name Number of Shares Held | Remarks
Director Su, Han-Jeh 3,503,146
Director Top Taiwan XIl Venture Capital Co 2,000,000
Director Chen, Chi-Yong 2,732,900
Director Liu, Tung-Cheng 707,981
'nd;f:g‘;f"t Lin, Chin-Miao 177,552
Ind;f::(gfnt Liu, Xuen-Da 0
Indéf:crlg?nt He, He 11,278
TOTAL 9,132,857
Appendix 4

The Effect of Stock Dividend Distribution on the Company's Operating Performance, Earnings Per
Share and Return on Equity: N/A

Appendix 5
Instructions for processing shareholders' priposals at annual shareholders meetings:
1. Eligibility of shareholders to move a motion:
Shareholder(s) holding one percent or more of the total number of outstanding shares of the
Company according to Article 172-1 of the Company Act.
2. The manner in which proposals may be made by a shareholder shall be in conformity with
Article 172-1 of the Company Act as follows:
Submission must be made in writing.
Only one proposal per shareholder is allowed; proposals exceeding this limit will not be
included in the agenda.
Shareholder proposals are limited to 300 words each; proposals exceeding this limit will not
be included in the agenda.
3. The Company is currently receiving applications from shareholders for proposals to be
presented at this year's annual general meeting. The submission period is from March 22,
2024, to April 1, 2024. The announcement has been appropriately published on the Market
Observation Post System (MOPS) in compliance with legal obligations.
4. No shareholder proposals have been received by the Company.
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