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Independent Auditor’s Report

To the Board of Directors of Ampire Co., Ltd.,

Auditor's Opinion

We have audited the accompanying balance sheet of Ampire Co. as of December 31, 2023, and
2022, along with the related statements of comprehensive income, changes in equity, and cash flows
for the fiscal years ended December 31, 2023, and 2022. Additionally, we have examined the related
notes to the parent company only financial statements, which include a summary of significant
accounting policies.

In our professional judgment, the parent company only financial statements mentioned above
have been prepared, in all material respects, in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers. We further assert that these parent company
only financial statements provide a fair presentation of Ampire Co.'s financial position as of December
31, 2023, and 2022, and its financial performance and cash flows for the fiscal years ended December
31, 2023, and 2022.

Basis of Audit Opinion

Our audit was conducted in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and relevant auditing standards. Our
responsibilities under these standards will be further elaborated in the paragraph outlining our duty
to audit the parent company only financial statements. The personnel of our accounting firm adhere
to the independence requirements set out in the CPA code of professional ethics, ensuring
independence from Ampire Co. and fulfilling other obligations stipulated in the code. We are
confident that we have obtained sufficient and appropriate evidence to serve as the foundation for
our audit opinion.

Critical Audit Matters

A critical audit matter is one that, in our professional judgment, holds the utmost significance in
the audit of Ampire Co.'s 2023 parent company only financial statements. These matters have been
addressed during the comprehensive audit of the parent company only financial statements and in
the process of forming an audit opinion. We do not individually express opinions on these matters.
The critical audit matters that we believe warrant communication in this audit report are as follows:

1. Revenue Recognition
For details regarding the accounting policy and disclosures pertaining to revenue
recognition, please refer to Notes 4(12) and 6(15) of the parent company only financial

statements, respectively.



Description of Critical Audit Matters:

The revenue generated by Ampire Co. is a key concern for users of financial reports.
Moreover, the application of accounting treatments and policies under International Financial
Reporting Standard 15 (IFRS 15) to measure and recognize revenue based on subjective
assumptions or judgments may result in improper revenue recognition. Consequently, revenue
recognition emerges as a pivotal focus area during the audit of Ampire Co.'s parent company
only financial statements performed by our auditors.

Our Audit Procedures:

Our audit procedures for the aforementioned critical audit matters encompassed several
steps. Firstly, we sought to comprehend the operating and industry characteristics of Ampire Co.
to assess the suitability of its accounting policies. We then conducted tests on the internal
control system relevant to revenue. Additionally, we delved into the nature and trading
conditions of Ampire Co.'s operating revenue to gauge the alignment of revenue recognition
policies (including sales returns and discounts) with the pertinent standards. Further, we
compared the trading terms of the top 10 customers and new customers listed with those of
average customers to ascertain the genuineness of revenue. We meticulously selected an
appropriate sample size of sales invoices to verify the accuracy of payments received and
recorded, while also verifying whether the remitters and the customers to whom sales were
made were consistent, thereby evaluating the authenticity of revenue. Lastly, we selected a
sample of sales transactions both preceding and succeeding the balance sheet date to scrutinize
and evaluate the appropriateness of revenue recognition timing.

2. Valuation of Non-Exchange/OTC-Listed Stocks at Fair Value through Other Comprehensive Income
(FvoCl)

Please refer to Notes 4(6), 5(1), and 6(2) of the parent company only financial statements
for the uncertainties in accounting policies, accounting estimates and assumptions, and related
disclosures regarding the valuation of non-Exchange/OTC-listed stocks measured at fair value
through other comprehensive income (FVOCI), respectively.

Description of Critical Audit Matters:

The valuation of equity instruments without an active market, specifically
non-Exchange/OTC-listed stocks within the financial assets measured at FVOCI of Ampire Co.,
relies on the valuation opinion provided by an external valuation expert. This valuation entails
subjective judgments by the external expert in assessing the inputs to the fair value
measurements, significantly impacting the valuation of the equity instruments. Hence, the
valuation of non-Exchange/OTC-listed stocks measured at FVOCI stands as a key valuation
matter in our audit of the parent company only financial statements of Ampire Co.

Our Audit Procedures:

Our principal audit procedures for the aforementioned critical audit matters involved:
Obtaining the opinion of an external expert to evaluate the reliability and objectivity of the
expert's opinion; conducting inquiries with the expert to comprehend the valuation methods
utilized, key assumptions adopted, sources of information utilized in sampling and testing the
opinion, input values of the key assumptions, and validation of the relevant data; seeking
assistance from internal experts as needed; and reviewing the conclusions presented in the
external expert's report.

3. Valuation of Inventories

Please refer to Notes 4(7), 5(2), and 6(5) of the parent company only financial statements
for uncertainties in accounting policies, accounting estimates and assumptions, and related
disclosures concerning the valuation of inventories, respectively.
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Description of Critical Audit Matters:

The valuation of inventories within Ampire Co. entails estimating the net realizable value
and providing for an allowance for obsolete inventory. These estimates rely on management's
subjective judgment and consider the proportion of losses incurred relative to the age of
inventories and historical experience, respectively. As such, these estimates significantly impact
the valuation of inventories. Therefore, the valuation of inventories is a critical area of
evaluation in our audit of the parent company only financial statements of Ampire Co.

Our Audit Procedures:

Our key audit procedures for the aforementioned critical audit matters included: Assessing
whether the valuation of inventories adhered to the established policy of Ampire Co. regarding
the provision for inventory write-down; conducting sampling to evaluate the basis and
reasonableness of the net realizable value utilized by management; obtaining an analysis of the
net realizable value and age of inventories, comparing the ratio of the provision for inventory
write-down losses to the inventory balance with the previous period to assess whether the
overall level of inventory impairment allowances is appropriate, and performing sampling
procedures to verify the reasonableness of inventory age.

Management's and Governance's Responsibility for Parent Company Only Financial Statements

It is management's responsibility to prepare parent company only financial statements that are
fairly presented in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers. In addition, management must maintain internal control relevant to the
preparation of parent company only financial statements to ensure they are free from material
misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management's responsibilities include
assessing the ability of Ampire Co. to operate as a going concern, disclosing related matters, and adopting
a going concern basis of accounting, unless management intends to liquidate Ampire Co. or cease
operations, or there is no practical alternative to liquidation or discontinuance of operations.

The governance unit (including the audit committee or supervisors) of Ampire Co. is responsible for
overseeing the financial reporting process.

Auditor's Responsibility for Auditing the Parent Company Only Financial Statements

Our audit of the parent company only financial statements aims to obtain reasonable assurance
regarding the absence of material misstatements attributable to fraud or error, and to issue an audit
report accordingly. Reasonable assurance signifies a high level of confidence, yet an audit conducted
in accordance with auditing standards cannot guarantee the detection of all material misstatements
in the parent company only financial reports. Such misstatements may arise from fraud or error. A
misstatement is deemed material if its magnitudes or aggregates could reasonably be expected to
influence the economic decisions of users of the parent company only financial statements.

We exercise professional judgment and maintain professional skepticism in our audits in
accordance with auditing standards. Additionally, we undertake the following tasks:

1. Identify and assess the risks of material misstatement of the parent company only financial
statements arising from fraud or error. We design and implement appropriate responses to these
risks and gather audit evidence that is sufficient and appropriate to support our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, given that fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal controls.

2. Gain an understanding of the internal control relevant to the audit to design audit procedures that
are suitable for the circumstances. However, this is not for the purpose of expressing an opinion on
the effectiveness of Ampire Co.'s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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4. Draw a conclusion, based on the audit evidence obtained, on the appropriateness of management's
adoption of the going concern basis of accounting and whether a material uncertainty exists
regarding events or conditions that may cast significant doubt on Ampire Co.’s ability to operate as a
going concern. If we identify a material uncertainty, we are required to draw attention in the
auditor’s report to the disclosures in the parent company only financial statements about the
material uncertainty or, if such disclosures are inadequate, to modify the opinion on the financial
statements. Our conclusions are based on audit evidence available as of the date of the auditor’s
report. However, future events or conditions may cause Ampire Co. to cease to operate as a going
concern.

5. Evaluate the overall presentation, structure, and content of the parent company only financial
statements, including the related notes, to ensure they adequately present the relevant
transactions and events.

6. Obtain audit evidence that is sufficient and appropriate to express an opinion on the parent
company only financial statements in respect of the financial information of investee companies
using the equity method. We are responsible for the direction, supervision, and performance of
audits and for forming an opinion on the audit of Ampire Co.

We communicate matters with the governance unit, including the planned scope and timing of
the audit and significant audit findings (including significant deficiencies in internal control identified
during the audit).

In addition, we furnish the governance unit with a statement affirming that personnel affiliated
with our firm, subject to the independence requirements of the CPA code of professional ethics, have
observe such standards. We also engage in dialogue with the governance unit with respect to any
relationships and other matters (including related safeguards) that may reasonably affect our
independence.

From the communicated matters with the governance unit, we have identified critical audit
matters in the audit of Ampire Co.’s parent company only financial statements for the fiscal year 2023.
We disclose these matters in our auditor’s report, except when laws or regulations prohibit public
disclosure or when, in rare circumstances, we decide not to communicate specific matters in our
report due to the potential negative impact outweighing the public interest served.

The engagement partners on the audit resulting in this independent auditors’report are LEE TZU
HUIl and KUO HSIN YI

KPMG
Taipei, Taiwan (Republic of China)

February 29, 2024

Notice to Readers
The accompanying standalone financial statements are intended only to present the standalone financial position,
financial performance and cash flows in accordance with accounting principles and practices generally accepted in the
Republic of China and not those of any other jurisdictions. The standards, procedures and practices to audit such
standalone financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying standalone financial
statements have been translated into English from the original Chinese version prepared and used in the Republic of
China. If there is any conflict between the English version and the original Chinese version or any difference in the
interpretation of the two versions, the Chinese-language independent auditors’ report and standalone financial
statements shall prevail.
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1100
1136
1170
1200
1310
1410
1470

1517
1550
1600
1755
1780
1840
1900

Assets
Current Assets:
Cash and cash equivalents (Note 6(1))
Financial assets measured at amortized cost - current (Note 6(3))
Net accounts receivable (Note 6(4) and (15))
Other receivables
Inventories (Note 6(5))
Prepayments
Other current assets
Total Current Assets
Non-current Assets:
Financial assets at FVOCI - non-current (Note 6(2))
Investments accounted for using the equity method (Note 6(6))
Property, plant and equipment (Note 6(7))
Right-of-use assets (Note 6(8))
Intangible assets
Deferred tax assets (Note 6(12))
Other non-current assets (Note 6(4))

Total Non-current Assets

Total Assets

Ampire Co., Ltd.

Balance Sheet

December 31, 2023 and 2022

2023.12.31 2022.12.31
Amount % Amount %
191,216 7 308,704 12
623,422 23 246,379 9
147,687 6 363,556 14
7,828 - 10,794 -
280,509 11 476,905 18
4,163 - 2,753 -
10 - - -
1,254,835 47 1,409,091 53
729,750 27 621,428 23
360,584 14 315,286 12
293,782 11 304,243 12
15,602 1 7,214 -
1,917 - 2,580 -
9,833 - 9,468 -
3,261 - 2,862 -
1,414,729 53 1,263,081 47
2,669,564 100 2,672,172 100

2170
2180
2200
2230
2280
2300

2580
2640

3110
3200

3310
3350

3400

Liabilities and Equity
Current Liabilities:
Accounts payable
Accounts payable - related parties (Note 7)
Other payables (Notes 6(9) and (11))
Current income tax liabilities
Lease liabilities - current (Note 6(10))
Other current liabilities
Total Current Liabilities
Non-current Liabilities:
Lease liabilities - non-current (Note 6(10))
Net defined benefit liabilities - non-current (Note 6(11))
Total Non-current Liabilities
Total Liabilities
Equity (Note 6(13)):
Common stock
Capital surplus
Retained Earnings:
Legal reserve
Undistributed earnings
Total retained earnings
Other equity
Total Equity
Total Liabilities and Equity

(Please refer to the accompanying notes to the Parent Company Only Financial Statements for details)
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In NTS K
2023.12.31 2022.12.31
Amount % Amount %

S 73,803 3 180,401 7
209,517 8 191,523 7
112,463 4 118,636 5

34,812 1 59,277 3
6,761 - 4,476 -
11,117 1 12,355 -
448,473 17 566,668 22
9,058 - 2,956 -
12,993 1 12,782 -
22,051 1 15,738 -
470,524 18 582,406 22
1,182,798 44 1,182,798 44
31,471 1 31,471 1
216,126 8 170,334 7
621,961 23 621,426 23
838,087 31 791,760 30
146,684 6 83,737 3
2,199,040 82 2,089,766 78
$ 2,669,564 100 2,672,172 100



4000
5000

6100
6200
6300

7010
7020
7050
7070

7100

7900
7950

8300
8310
8311
8316
8349

8360
8361

8399

8300

8500

9750
9850

Ampire Co., Ltd.
Statement of Comprehensive Income
January 1 to December 31, 2023 and 2022

In NTS K
2023 2022
Amount % Amount %
Operating Revenue (Notes 6(15) and 7) S 2,088,399 100 2,421,387 100
Operating Costs (Notes 6(5), (7), (8), (10), (11), (16) and 7) (1,552,738) (74) (1,812,566) (75)
Gross Profit 535,661 26 608,821 25
Operating Expenses (Note 6(4), (7), (8), (10), (11) and (16)):
Selling expenses (53,221) (3) (49,197) (2)
Administrative expenses (81,489) (4) (99,297) (4)
R&D expenses (38,988) (2) (35,632) (1)
Total Operating Expenses (173,698) (9) (184,126) (7)
Operating Income 361,963 17 424,695 18
Non-operating Income and Expenses (Note 6(2), (10) and (17)):
Other income 40,611 48,097
Other gains and losses 11,425 27,314
Financial costs (349) - (279) -
Share of profit or loss of subsidiaries recognized using the 45,886 2 34,584 1
equity method
Interest income 25,143 1 8,631 -
Total Non-operating Income and Expenses 122,716 6 118,347 5
Profit Before Tax 484,679 23 543,042 23
Less: Income Tax Expense (Note 6(12)) (83,513) (4) (91,358) (4)
Net Profit for the Period 401,166 19 451,684 19
Other Comprehensive Income (Note 6(11) and (13)):
Items Not Reclassified to Profit or Loss
Remeasurement of defined benefit plans 202 - (1,798) -
Unrealized valuation gains and losses from equity 63,333 3 (146,241) (6)
instrument investments measured at FVOCI
Less: Income taxes related to items not reclassified - - - -
Total Items Not Reclassified to Profit or Loss 63,535 3 (148,039) (6)
Items that May be Reclassified Subsequently to Profit or Loss
Exchange differences on translation of financial statements (588) - 28,691 1
of foreign operating entities
Less: Income tax relating to items that may be reclassified - - - -
Total Items that May be Reclassified Subsequently to (588) - 28,691 1
Profit or Loss
Other Comprehensive Income for the Period 62,947 3 (119,348) (5)
Total Comprehensive Income for the Period ) 464,113 22 332,336 14
Earnings per Share (in NT$) (Note 6(14))
Basic Earnings Per Share S 3.39 3.82
Diluted Earnings Per Share S 3.35 3.75

(Please refer to the accompanying notes to the Parent Company Only Financial Statements for details)
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Balance at Jan 1, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares
Other
Balance at Dec 31, 2022
Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Appropriations and distributions of earnings:

Provision for legal reserve
Cash dividends on common shares

Balance at Dec 31, 2023

Statement of Changes in Equity

Ampire Co., Ltd.

January 1 to December 31, 2023 and 2022

In NTS K
Other Equity Items
Retained Earmings Diff’;';i:ieon Unrealized Gains
Capital Legal Special Undistfibuted Translation of Fingl:cs}s;?;z:ets ;::Z::::;Z::s

Share Capital surplus Reserve Reserve Earnings Total For:li:;neanrlqal at Fvocl of Defined Benefit Total Total Equity
S 1,182,798 31,471 139,426 - 442,798 582,224 (25,067) 234,145 (5,993) 203,085 1,999,578
- - - - 451,684 451,684 - - - - 451,684
- - - - - - 28,691 (146,241) (1,798) (119,348) (119,348)
- - - - 451,684 451,684 28,691 (146,241) (1,798) (119,348) 332,336

- - 30,908 - (30,908) - - - - - -
- - - - (248,388) (248,388) - - - - (248,388)
- - - - 6,240 6,240 - - - - 6,240
1,182,798 31,471 170,334 - 621,426 791,760 3,624 87,904 (7,791) 83,737 2,089,766
- - - - 401,166 401,166 - - - - 401,166
- - - - - - (588) 63,333 202 62,947 62,947
- - - - 401,166 401,166 (588) 63,333 202 62,947 464,113

- - 45,792 - (45,792) - - - - - -
- - - - (354,839) (354,839) - - - - (354,839)
$ 1,182,798 31,471 216,126 - 621,961 838,087 3,036 151,237 (7,589) 146,684 2,199,040

(Please refer to the accompanying notes to the Parent Company Only Financial Statements for details)
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Ampire Co., Ltd.
Statement of Cash Flows
January 1 to December 31, 2023 and 2022

In NTS K
2023 2022
Cash Flows from Operating Activities:
Profit Before Tax for the Period 484,679 543,042
Adjustments:
Revenue and expense items
Depreciation expenses 24,641 20,609
Amortization expenses 663 652
Interest expenses 349 279
Interest income (25,143) (8,631)
Dividend income (33,258) (40,455)
Share of interest in subsidiaries recognized using the equity method (45,886) (34,584)
Loss on scrapping of property, plant and equipment 68 358
Unrealized foreign exchange losses 11,354 10,091
Total revenue and expense items (67,212) (51,681)
Changes in assets and liabilities related to operating activities:
Net changes in assets related to operating activities:
Accounts receivable 211,737 (129,099)
Other receivables 4,980 979
Inventories 196,396 (12,669)
Prepayments (1,410) 10,625
Other current assets (10) 36
Total net changes in assets related to operating activities 411,693 (130,128)
Net changes in liabilities related to operating activities:
Accounts payable (99,630) 1,302
Accounts payable - related parties 17,994 30,356
Other payables (6,173) 27,457
Other current liabilities (1,238) 4,231
Net defined benefit liabilities 413 89
Total net changes in liabilities related to operating activities (88,634) 63,435
Total net changes in assets and liabilities related to operating activities 323,059 (66,693)
Total adjustments 255,847 (118,374)
Cash inflow from operations 740,526 424,668
Interest received 23,129 8,341
Interest paid (349) (279)
Income tax paid (108,343) (74,195)
Net Cash Inflow from Operating Activities 654,963 358,535
Cash Flows from Investing Activities:
Acquisition of financial assets at FVOCI (77,684) (216,746)
Proceeds from capital reduction of financial assets at FVOCI 32,695 43,951
Acquisition of financial assets at amortized cost (387,213) -
Disposal of financial assets at amortized cost - 52,075
Acquisition of property, plant and equipment (7,366) (28,373)
Acquisition of intangible assets - (2,928)
Increase in other non-current assets (399) -
Dividends received 33,258 40,455
Net Cash Outflow from Investing Activities (406,709) (111,566)
Cash Flows from Financing Activities:
Principal repayments on leases (6,883) (6,873)
Payment of cash dividends (354,839) (248,388)
Net Cash Outflow from Financing Activities (361,722) (255,261)
Effect of exchange rate changes (4,020) (3,589)
Decrease in cash and cash equivalents for the period (117,488) (11,881)
Balance of cash and cash equivalents at beginning of period 308,704 320,585
Balance of cash and cash equivalents at end of period 191,216 308,704

(Please refer to the accompanying notes to the Parent Company Only Financial Statements for details)
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Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements
2023 and 2022

(All amounts in NTD K unless otherwise stated)

1. Corporate History
Ampire Co., Ltd. (hereinafter “the Company”) was established on March 17, 1998, with the approval
of the Ministry of Economic Affairs and its registered address is 4F., No.116, Sec. 1, Xintai 5th Rd., Xizhi
Dist., New Taipei City. The principal lines of business of the Company include (1) manufacturing of data
storage and processing equipment; (2) manufacturing of electronic components; (3) manufacturing of
other electrical and electronic machinery and equipment; (4) retailing of clerical machinery equipment;
and (5) retailing of other mechanical appliances such as LCD monitors, LCD modules, and touch screens.

2. Approval Date and Procedures of the consolidated Financial Statements
These parent company only financial statements were approved for issuance by the Board of
Directors on February 29, 2024.

3. Application of Newly Published and Amended Standards & Interpretations
1) The effects of adopting newly issued and amended standards and interpretations endorsed by the
Financial Supervisory Commission (FSC)
The Company has started to apply the following newly amended International Financial
Reporting Standards (IFRS) from January 1, 2023, with no material impact on the parent company
only financial statements.
* Amendments to IAS 1 “Disclosure of Accounting Policies”
* Amendments to IAS 8 “Definition of Accounting Estimates”
* Amendments to IAS 12 “Deferred Tax Related to Assets and Liabilities Arising from a Single
Transaction”
The Company has started to apply the following newly amended IFRS from May 23, 2023, with
no material impact on the parent company only financial statements.
* Amendments to IAS 12 “International Tax Reform—Pillar Two Model Rules”
2) The effects of not yet adopting IFRS endorsed by the FSC
The Company assesses that the application of the following newly amended IFRS, effective
January 1, 2024, will not have a material impact on the parent company only financial statements.
+ Amendments to IAS 1 "Classification of Liabilities as Current or Non-Current"
* Amendments to IAS 1 “Non-current Liabilities with Covenants”
* Amendments to IAS 7 and IFRS 7 "Supplier Finance Arrangements”
* Amendments to IFRS 16 "Lease Liability in a Sale and Leaseback”
3) New and amended standards and interpretations not yet endorsed by the FSC
The Company anticipates that the following newly released and amended standards, which
have not yet been endorsed, will not significantly impact the parent company only financial
statements.
* Amendments to IFRS 10 and IAS 28 "Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture”
* IFRS 17 “Insurance Contracts” and amendments to IFRS 17

* Amendments to IAS 21 “Lack of Exchangeability”

~8~



Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

4. Summary Explanation of Significant Accounting Policies
The significant accounting policies adopted in these parent company only financial statements are
summarized below. The following accounting policies have been consistently applied to all periods
presented in these parent company only financial statements.
1) Compliance Statement
These parent company only financial statements have been prepared in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers.
2) Basis of Preparation
1. Basis of measurement
These parent company only financial statements have been prepared on the historical cost
basis, except for the following significant balance sheet items:
(1) Financial assets measured at fair value through profit or loss (FVPL); and
(2) Net defined benefit liabilities, which are measured at the fair value of pension fund assets less
the present value of the defined benefit obligation.
2. Functional and presentation currencies

The Company uses the currency of the primary economic environment in which it operates
as its functional currency. These parent company only financial statements are presented in New
Taiwan dollars, which is the functional currency of the Company. All financial information
expressed in New Taiwan dollars is denominated in NTS K.

3) Foreign Currency
1. Foreign currency transactions

Foreign currency transactions are translated into the functional currency at the exchange
rate prevailing on the transaction date. Monetary items denominated in foreign currencies are
then translated into the functional currency at the exchange rates prevailing on the day at the
end of each subsequent reporting period (hereinafter “the Reporting Date”). Non-monetary
items denominated in foreign currencies, measured at historical cost, are translated using the
exchange rates prevailing on the transaction date. Any differences arising from foreign currency
translation are recognized in profit or loss.

2. Foreign operations

Assets and liabilities of foreign operations, including goodwill arising from acquisitions and
fair value adjustments, are converted into New Taiwan dollars using the exchange rate prevailing
at the Reporting Date. Revenues and expenses are translated into New Taiwan dollars at the
average exchange rates for the period, with any resulting exchange differences recognized in
other comprehensive income.

When the disposal of a foreign operating entity leads to a loss of control, joint control, or
significant influence, the cumulative translation differences related to the foreign operating
entity are fully reclassified to profit or loss. In the event of a partial disposal of a subsidiary
containing foreign operating entities, the corresponding cumulative translation differences are
proportionally reallocated to non-controlling interests. Similarly, in the case of a partial disposal
of an investment in an associate or joint venture containing foreign operating entities, the
associated cumulative translation differences are proportionately reclassified to profit or loss.

Foreign currency translation gains or losses arising from monetary receivables or payables
from foreign operations, for which no settlement is planned and settlement is unlikely to occur in
the foreseeable future, are recognized in other comprehensive income as part of the net
investment in the foreign operation.



Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

4) Criteria for Classifying Assets and Liabilities as Current and Non-current
An asset is classified as a current asset if it meets one of the following criteria;
otherwise, it is classified as a non-current asset:
1. It is expected to be realized in the normal operating cycle or intended to be sold or
consumed;
2. It is primarily held for trading purposes;
3. It is expected to be realized within 12 months of the reporting period; or
4. It is cash or its equivalent, except in cases where there are restrictions preventing its
exchange or use for debt settlement for a period of at least 12 months following the
reporting period.
A liability is classified as a current liability if it meets one of the following criteria;
otherwise, it is classified as a non-current liability:
1. It is expected to be settled in the normal operating cycle;
2. It is primarily held for trading purposes;
3. It is expected to be settled within 12 months of the reporting period; or
4. It lacks an unconditional right to defer settlement for at least 12 months after the
reporting period. The terms of the liability, which may result in its settlement through
the issuance of equity instruments at the counterparty's discretion, do not affect its
classification.
5) Cash and Cash Equivalents
Cash comprises cash on hand and demand deposits. Cash equivalents are short-term
investments characterized by high liquidity and minimal risk of value fluctuations, allowing
them to be readily converted into fixed cash amounts. Time deposits meeting the forgoing
criteria and held to fulfill short-term cash commitments, rather than for investment or
other purposes, are classified as cash equivalents.
6) Financial Instruments
Receivable accounts are initially recognized when the related transactions occur. All
other financial assets and liabilities are initially recognized when the Company becomes
party to the contractual terms of the financial instruments. Financial assets (excluding
receivables without significant financial components) or financial liabilities not measured
at FVPL are initially measured at fair value plus transaction costs directly attributable to
the acquisition or issuance. Accounts receivable without significant financial components
are initially measured at transaction price.
1. Financial assets

For financial assets bought or sold in line with customary trading practices, the
Company consistently accounts for all purchases and sales of financial assets classified
in the same manner on either the trade date or settlement date.

Upon initial recognition, financial assets are classified as financial assets measured
at amortized cost and equity instrument investments measured at FVOCI. The Company
only reclassifies all impacted financial assets starting from the first day of the
subsequent reporting period in the event of a change in the management's approach to
financial assets.
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(1) Financial assets measured at amortized cost

A financial asset is measured at amortized cost if it meets the following criteria and
is not designated as measured at FVPL:

* It is held within a business model to collect contractual cash flows.

* Its contractual terms generate cash flows consisting solely of payments of principal
and interest on the outstanding principal amount at a specific date.

Interest income, foreign exchange gains or losses, and impairment losses are
recognized in profit or loss. Gains or losses are recognized in profit or loss upon
derecognition.

(2) Financial assets measured at FVOCI

Upon initial recognition, the Company has an irrevocable option to present
subsequent fair value changes of equity investments not held for trading in other
comprehensive income. This election is made on an instrument-by-instrument basis.

Equity investments are subsequently measured at fair value. Dividend income,
unless it represents a partial recovery of investment costs, is recognized in profit or loss.
The remaining net gain or loss is recognized in other comprehensive income and is not
reclassified to profit or loss.

Dividend income from equity investments is recognized on the date when the
Company'’s right to receive dividends arises, usually the ex-dividend date.

(3) Business model assessment

The Company evaluates the business model of holding financial assets at a portfolio
level to best reflect management practices and information provision to executive levels.
This assessment considers various factors, including:

* The investment portfolio's policies and objectives, as well as the operation of those
policies. This encompasses whether management's strategy emphasizes earning
contractual cash flows, maintaining specific interest yield portfolios, matching the
duration of financial assets with that of related liabilities or expected cash outflows, or
realizing cash flows through the sale of financial assets;

* The performance of the operational model and how financial assets held under it are
evaluated and reported to key management;

* The risks affecting the performance of the operating model (and the financial assets
held under that model) and the management approach for those risks; and

» The frequency, amount, and timing of financial asset sales in previous periods, along
with the reasons for such sales and expectations for future sales activities.

Transactions involving the transfer of financial assets to third parties that do not
meet the derecognition criteria for the aforementioned operational purposes are not
considered sales as described above. This is consistent with the Company's objective of
continuing to recognize those assets.

(4) Assessing whether contractual cash flows solely comprise payments of principal and
interest on the outstanding principal amount

For valuation purposes, the principal represents the fair value of a financial asset at
the time of initial recognition, and interest consists of the following consideration: the
time value of money, the credit risk associated with the outstanding principal amount
during a specific period, other underlying lending risks, and cost and profit margins.
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When assessing whether contractual cash flows solely comprise payments of
principal and interest on the outstanding principal amount, the Company examines the
contractual terms of the financial instrument. This evaluation includes determining if the
financial assets contain any contractual provisions that could alter the timing or amount
of the contractual cash flows, thus negating this condition. Factors considered in this
assessment include:

+ Contingencies that might alter the timing or amount of the contractual cash flows;
» Terms that could adjust the contractual coupon rate, including features of variable
rates; and
« Limitations on the Company's claims to cash flows from specific assets.
(5) Impairment of financial assets

The Company recognizes loss allowances for expected credit losses on financial
assets carried at amortized cost, including cash and cash equivalents, financial assets
measured at amortized cost, notes and accounts receivable (including related parties),
other receivables, and refundable deposits.

Loss allowances for the following financial assets are measured at the 12-month
expected credit loss amounts, with the remainder measured at the expected credit loss
amounts over their lifetime:

+ Bank deposits' credit risk (such as default risk occurring beyond the expected life of the
financial instruments) has not increased significantly since initial recognition.

Loss allowances for accounts receivable are measured at the amount of expected
credit losses over the life of the accounts.

Expected credit losses over the life of the instrument represent the anticipated
credit losses arising from all potential defaults over the expected life of the financial
instrument.

A 12-month expected credit loss refers to an expected credit loss arising from a
potential default of a financial instrument within 12 months of the Reporting Date (or
within a shorter period, if the expected duration of the financial instrument is less than
12 months).

The maximum period for measuring expected credit losses is the maximum
contractual period over which the Company is exposed to credit risk.

In determining whether there has been a significant increase in credit risk since
initial recognition, the Company considers reasonable and supportable information
(available without undue cost or input), including qualitative and quantitative
information, and analysis based on the Company's historical experience, credit
evaluations and forward-looking information.

Time deposits held by the Company are considered to have low credit risk because
the counterparties and the other parties to the contracts are financial institutions with
investment grade or above.

If contract payments are overdue by more than 180 days, the Company assumes
that the credit risk of the financial asset has significantly increased.

If contract payments are overdue by more than 365 days, the Company considers
the financial asset to be in default.

Expected credit losses are a probability-weighted estimate of credit losses over the
expected life of the financial instrument. Credit losses are measured at the present value
of all cash shortfalls, which is the difference between the cash flows contractually
receivable by the Company and the cash flows expected to be received by the Company.
Expected credit losses are discounted at the effective interest rate of the financial assets.



Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

At each Reporting Date, the Company assesses whether a financial asset
measured at amortized cost is credit-impaired. The financial asset is credit-impaired
when one or more events have occurred that have an adverse effect on the
estimated future cash flows of the financial asset. Evidence that a financial asset is
credit-impaired includes observable information about:

« Significant financial difficulties of the issuer;

« Defaults, such as delays or delinquencies exceeding 365 days; and

 Disappearance of an active market for the financial asset as a result of financial
difficulties.

Loss allowances for financial assets measured at amortized cost are deducted
from the carrying amount of the assets.

When the Company determines that it cannot reasonably expect to recover
financial assets in whole or in part, it reduces the total carrying amount of those
financial assets directly. The Company individually analyzes the timing and amount of
the write-off based on whether recovery can be reasonably expected. The Company
expects that the amount written off will not significantly reverse. However, the
written-off financial assets remain enforceable to comply with the procedures for
recovering overdue amounts by the Company.

(6) Derecognition of financial assets

The Company derecognizes financial assets only when the contractual rights to
cash flows from the asset expire, or when the financial asset has been transferred
and substantially all risks and rewards of ownership are transferred to another entity,
or when substantially all risks and rewards are neither transferred nor retained and
control over the financial asset is not retained.

2. Financial liabilities and equity instruments
(1) Classification of liabilities

Debt issued by the Company is classified as financial liabilities based on the

substance of the contractual agreements and the definition of financial liabilities.
(2) Derecognition of financial liabilities

The Company derecognizes financial liabilities when the contractual obligations
have been fulfilled, revoked or expired. When the terms of a financial liability are
modified and the cash flows of the modified liability are materially different, the
original financial liability is derecognized and the new financial liability is recognized
at fair value on the basis of the modified terms.

When a financial liability is derecognized, the difference between the carrying
amount and the total consideration paid or payable is recognized in profit or loss.

(3) Offsetting of financial assets and liabilities

Financial assets and financial liabilities are offset and presented as a net amount
in the balance sheet only when the Company currently has legally enforceable rights
to set off the recognized amounts and intends either to settle them on a net basis or
to realize the assets and settle the liabilities simultaneously.
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7) Inventories

Inventory is measured at the lower of cost and net realizable value. Cost includes all
costs incurred to bring the inventory to its present location and condition available for use,
including acquisition, production, or processing costs, and other costs, calculated using
the monthly weighted average method. The cost of finished goods and work in progress
includes manufacturing overheads appropriately allocated based on normal capacity.

The net realizable value is defined as the estimated selling price under normal
operating conditions minus the estimated costs to complete and the estimated costs of
making a sale.

8) Investment in Subsidiaries

In preparing the parent company only financial statements, the Company assesses its
investees over which it exercises control using the equity method. According to this
method, the profit or loss for the period and other comprehensive income reported in the
parent company only financial statements shall mirror the corresponding portions
attributable to the parent company's owners as presented in the consolidated financial
statements. Furthermore, the equity in the parent company only financial statements
shall correspond with the equity attributable to the parent company's owners as disclosed
in the consolidated financial statements.

Changes in the Company's ownership interest in subsidiaries that do not result in a
loss of control are treated as equity transactions with the owners.

9) Property, Plant and Equipment
1. Recognition and Measurement
Property, plant and equipment are stated at cost less accumulated depreciation.
Gain or loss on disposal of property, plant and equipment is recognized in profit or loss.
2. Subsequent Costs
Subsequent expenditure is capitalized only when it is probable that future
economic benefits will flow to the Company.
3. Depreciation
Depreciation is calculated on the basis of the cost of an asset less its residual value
and is recognized in profit or loss over its estimated useful life using the straight-line
method.
Land is not subject to depreciation.
The estimated useful lives for the current and comparative periods are as follows:
(1) Building: 50 years
(2) Machinery and equipment: 2-6 years
(3) Office equipment and other equipment: 2-5 years
The Company reviews the depreciation method, useful life and residual value at
each Reporting Date and makes appropriate adjustments where necessary.
10) Leases

The Company assesses whether a contract is or contains a lease at the date of
inception of the contract. A contract is or contains a lease if it transfers control over the
use of an identified asset for a period of time in exchange for consideration.
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1. Lessee

The Company recognizes right-of-use assets and lease liabilities at the
commencement date of the lease. The right-of-use asset is initially measured at cost,
which includes the initial measurement of the lease liability adjusted for any lease
payments made before or at the commencement date.

The right-of-use assets are subsequently depreciated using the straight-line
method from the commencement of the lease to the earlier of the end of the assets'
useful life or the lease term. In addition, the Company regularly assesses whether there
are any impairments to the right-of-use assets and addresses any impairment losses
incurred. Furthermore, adjustments to the right-of-use assets are made to align with
re-measurements of lease liabilities.

The lease liability is initially measured at the present value of the lease payments
outstanding as of the lease commencement date. If the implicit rate in the lease is
readily determinable, it is employed as the discount rate; otherwise, the Consolidated
Company's incremental borrowing rate is applied. Typically, the Company utilizes its
incremental borrowing rate as the discount rate.

The lease payments included in the measurement of the lease liability encompass
material fixed payments.

Interest on lease liabilities is subsequently accrued using the effective interest
method and the amount is remeasured when the following occurs:

(1) Changes in estimates regarding the exercise of extension or termination options,
leading to a reassessment of the lease term;
(2) Revisions to the subject matter, scope or other terms of the lease.

When a lease liability is remeasured due to a change in the assessment of
extension or termination options, the carrying amount of the right-of-use asset is
adjusted accordingly. Any remaining remeasurement amount is recognized in profit or
loss once the carrying amount of the right-of-use asset is reduced to zero.

For lease modifications that reduce the scope of the lease, the carrying amount of
the right-of-use asset is reduced to reflect the partial or full termination of the lease,
and the difference between the amount and the remeasured lease liability amount is
recognized in profit or loss.

For leases of low-value assets such as office equipment and parking spaces, the
Consolidated Company opts not to recognize right-of-use assets and lease liabilities.
Instead, it expenses the related lease payments on a straight-line basis over the lease
term.

The Company elects to adopt the practical expedient approach for all rent
concessions for leased office premises, plant and transport equipment that meet all of
the following conditions, without assessing whether they are lease modifications:

(1) The rent concessions occurred as a direct result of the COVID-19 pandemic;

(2) A change in lease payments results in the revised consideration of the lease being
almost the same as or less than the consideration of the lease before the change;
(3) Any reduction in lease payments only affected payments originally due on or before

June 30, 2021; and
(4) There are no material changes to the other terms and conditions of the lease.

Under the practical expedient approach, when rent concessions result in a change
in lease payments, the change is recognized in profit or loss at the time of the event or
circumstance that triggers the rent concessions.
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11) Impairment of Non-financial Assets

The Company assesses at each Reporting Date whether there is any indication that
the carrying amount of non-financial assets (other than inventories and deferred income
tax assets) may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the assets.

For impairment testing purposes, a group of assets is identified as the smallest
identifiable group of assets that generates cash inflows largely independent of the cash
inflows from other individual assets or asset groups.

The recoverable amount is the higher of the fair value of an individual asset or
cash-generating unit, less costs to dispose, and its value in use. If the recoverable amount
of an individual asset or cash-generating unit is less than its carrying amount, an
impairment loss is recognized. An impairment loss is recognized immediately in profit or
loss for the period.

Non-financial assets are reversed only to the extent that they do not exceed the
carrying amount (net of depreciation or amortization) that would have been determined
had no impairment loss been recognized for the assets in prior years.

12) Revenue Recognition
1. Revenue from customer contracts
Revenue is measured based on the consideration expected to be received for the
transfer of goods or services. The Company recognizes revenue when control of goods
or services is transferred to customers to satisfy performance obligations. The
Company's major revenue items are described as follows:
(1) Sales of goods - electronic components
The Company engages in the manufacture of electronic parts and components,
which are subsequently sold to hardware manufacturers. Revenue recognition takes
place upon the transfer of control of the product. Transfer of control implies that the
product has been delivered to the customer, granting them full authority over the
sales channel and pricing, with no outstanding obligations that could impede
acceptance. Delivery occurs when the product is received at a designated location,
the risks associated with obsolescence and loss have been transferred to the
customer, and the product has been accepted by the customer in accordance with
the sales contract, the acceptance terms have expired, or the Company has objective
evidence that all acceptance conditions have been met.
The Company recognizes accounts receivable upon delivery of goods as it has an
unconditional right to receive consideration at that point in time.
(2) Financial components
The Company anticipates that the time between transferring goods or services
to customers and the customers' payment for those goods or services will not exceed
one year. Consequently, it does not make adjustments to the transaction price for
the time value of money.
13) Employee Benefits
1. Defined contribution plan
Contribution obligations arising from defined contribution pension plans are
recognized as expenses over the period during which employees render their services.
2. Defined benefit plan
The Company's net obligation for defined benefit plans is determined by
discounting the future benefits accrued by employees under each plan, whether
currently or through prior service, to their present value, minus the fair value of any
plan assets.
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The defined benefit obligation is assessed annually by a qualified actuary using the
projected unit credit method. When the outcome of this assessment is expected to be
favorable to the Company, assets are recognized up to the present value of potential
economic benefits such as refunds of plan contributions or reduced future
contributions. The present value of these benefits considers any minimum funding
requirements.

Remeasurements of the net defined benefit liability, including actuarial gains and
losses, returns on plan assets (excluding interest), and any changes in the asset limit
(excluding interest), are immediately recognized in other comprehensive income and
accumulated in other equity. The Company calculates the net interest expense (income)
on the net defined benefit liability using the liability and discount rate determined at
the beginning of the annual reporting period. Net interest expense and other expenses
related to defined benefit plans are recorded in the profit or loss statement.

Changes in benefits related to prior service costs, benefit curtailments, or losses
arising from plan amendments or curtailments are recognized immediately in profit or
loss. The Company also recognizes gains or losses on the settlement of a defined
benefit plan at the time of settlement.

3. Short-term employee benefits

Short-term employee benefit obligations are recognized as expenses when the
services are rendered. If the Company has a present legal or constructive obligation to
pay for services rendered by employees, and the obligation can be reliably estimated,
the amount is recognized as a liability.

14) Income Taxes

Income taxes consist of current and deferred taxes, both of which are recognized in
the profit or loss.

Current tax pertains to estimated taxes payable or refunds receivable based on the
current year's taxable income (loss) and any adjustments to taxes payable or refunds
receivable from prior years.

Deferred tax is assessed and recorded on the temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and their tax
bases. Deferred tax is not recognized for temporary differences resulting from the
following circumstances:

1. Assets or liabilities initially recognized for transactions that do not constitute business
combinations, and at the time of the transaction, (i) do not impact accounting profit or
taxable income (loss), and (ii) do not give rise to equal taxable and deductible
temporary differences; and

2. Temporary differences arising from investments in subsidiaries where the Company
can control the timing of the reversal of the temporary difference and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognized for unused tax losses, unused tax credits carried
forward to future periods, and deductible temporary differences within the scope where
there is a high probability of future taxable income being available for utilization. These
assets are reevaluated at each Reporting Date and decreased if it is not probable that the
related tax benefit will be realized, or if it becomes probable that there will be adequate
taxable income to reverse the original reduction.

Deferred taxes are measured at the expected tax rates applicable when temporary
differences reverse, utilizing either the statutory or substantive legislative rates at the
Reporting Date.
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The Company offsets deferred tax assets and deferred tax liabilities only when both of
the following conditions are simultaneously met:
1. There exists a legally enforceable right to offset current tax assets and current tax liabilities
against each other; and
2. The deferred tax assets and deferred tax liabilities pertain to taxable entities that are
subject to income tax by the same taxation authority, falling under one of the following
categories:
(1) The same taxable entities; or
(2) Different taxable entities, provided that each entity intends to settle current tax
liabilities and assets on a net basis or to realize assets and settle liabilities
simultaneously in each future period when significant amounts of deferred tax assets
are expected to be recovered and deferred tax liabilities are expected to be settled.
15) Earnings Per Share
The Company presents both basic and diluted earnings per share attributable to
common equity holders of the Company. The Company’s basic earnings per share is computed
by dividing the profit or loss attributable to common equity holders of the Company by the
weighted average number of common shares outstanding during the period. Diluted earnings
per share is calculated by adjusting the profit or loss attributable to common equity holders of
the Company and the weighted average number of common shares outstanding for the
effects of all potentially dilutive common shares. These potentially dilutive common shares of
the Company include employee compensation.
16) Segment Information
The Company has disclosed segment information in the consolidated financial
statements and therefore no segment information is disclosed in the parent company only
financial statements.

5. Main Sources of Uncertainty in Significant Accounting Judgments, Estimates and Assumptions
The preparation of these parent company only financial statements necessitates
management's exercise of judgments, estimates, and assumptions, impacting the application of
accounting policies and the reporting of asset, liability, revenue, and expense amounts. Actual
outcomes may deviate from these estimates.
Management continually examines estimates and underlying assumptions, with changes in
accounting estimates recognized in the period of alteration and in subsequent affected periods.
The uncertainties surrounding the assumptions and estimates outlined below pose a
significant risk of material adjustment to the carrying amounts of assets and liabilities in the
upcoming financial year, with the impact of the COVID-19 pandemic reflected:
1) Valuation of non-Exchange/OTC-listed stocks measured at FVOCI
Since non-Exchange/OTC-listed stocks at FVOCI are measured at fair value, the Company
relies on human judgment from external expert valuation mechanisms, the establishment of
assumptions, and the calculation of estimates to determine fair value in the valuation process.
Changes in these assumptions resulting from shifts in market and economic conditions could
substantially impact the recognition of significant fair value adjustments. Please refer to Note
6(2) for details on the estimation of the fair value of non-Exchange/OTC-listed stocks
measured at FVOCI.
2) Valuation of Inventories
Inventories are assessed at the lower of cost or net realizable value. The Company
assesses the inventory at the Reporting Date for potential impairment caused by normal wear
and tear, obsolescence, or lack of market sales value, and adjusts the inventory cost to its net
realizable value. This valuation relies heavily on estimates of product demand in specific
future periods, which may undergo significant changes due to rapid shifts in the industry.
Refer to Note 6(5) for details on inventory valuation estimates.
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6. Explanation of Significant Accounting Items

1) Cash and Cash Equivalents
2023.12.31 2022.12.31

Cash S 57 63
Demand deposits 44,423 20,829
Time deposits 146,736 287,812

191,216 308,704

The Company classifies time deposits with a maturity period of up to three months
from the deposit date as cash equivalents. Time deposits with a maturity period exceeding
three months are classified as financial assets measured at amortized cost. For further
details, please consult Note 6(3).

For disclosure on sensitivity analysis of the Company's financial assets, please refer to
Note 6(18).

2) Financial Assets Measured at FVOCI - Non-current
2023.12.31 2022.12.31

Equity instruments measured at FVOCI:

Domestic OTC-listed stocks S 282,135 185,103
Domestic non-Exchange/OTC-listed stocks 447,615 436,325
S 729,750 621,428

1. Investments in equity instruments measured at FVOCI

The Company holds these equity instruments as long-term strategic investments,
not for trading purposes, and thus designates them as measured at FVOCI.

In fiscal years 2023 and 2022, the Company recognized dividend income of
NTS33,258 K and NTS40,455 K, respectively, for the equity instrument investments
designated as measured at FVOCI.

Additionally, proceeds of NTS32,695 K and NT$43,951 K were received from capital
reduction in proportion to shareholding in fiscal years 2023 and 2022, respectively, for
the equity instrument investments designated as measured at FVOCI.

The Company did not dispose of any strategic investments in fiscal years 2023 and
2022, nor were there any transfers of accumulated gains and losses to equity during
those periods.

2. Please refer to Note 6(18) for credit risk and market risk information.
3) Financial Assets Measured at Amortized Cost - Current
2023.12.31 2022.12.31

Domestic certificates of deposit 623,422 246,379

The Company evaluates that these assets are held until maturity to collect
contractual cash flows. The cash flows from these financial assets consist solely of
payments of principal and interest on the outstanding principal amount. As a result, they
are classified as financial assets measured at amortized cost.



Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

The Company holds domestic certificates of deposit with weighted average interest rates
of 2.244% and 1.965% per annum as of 2023 and 2022, respectively, maturing from February
to September 2024 and January to September 2023, respectively.

Please refer to Note 6(18) for credit risk information.

4) Accounts Receivable and Collections

2023.12.31 2022.12.31
Accounts receivable - measured at amortized cost S 147,687 363,556
Collections 20,146 20,146
Less: Loss allowances (20,146) (20,146)
S 147,687 363,556

The Company employs a simplified approach to estimate expected credit losses for all
accounts receivable, encompassing the measurement of expected credit losses over the
lifespan of these accounts. To achieve this, these accounts receivable are categorized based
on common credit risk characteristics that reflect the customer's capacity to pay all amounts

due under contractual

terms,

while also

macroeconomic indicators and relevant industry insights.
The expected credit losses on the Company's accounts receivable are analyzed as

follows:

Not overdue
90 days or below overdue
90-180 days overdue

Not overdue
90 days or below overdue
90-180 days overdue

2023.12.31

integrating forward-looking data such as

Weighted-averag

Allowance for
expected credit

Carrying amount of e expected credit losses over
receivables loss rate lifetime
S 129,506 - -
18,179 - -
2 - -
S 147,687 -
2022.12.31

Weighted-averag

Allowance for
expected credit

Carrying amount of e expected credit losses over
receivables loss rate lifetime
S 294,613 - -
68,939 - -
4 - -
S 363,556 -

The expected credit losses on the Company's collections are analyzed as follows:

365 days or more overdue

365 days or more overdue

2023.12.31

Weighted-averag

Allowance for
expected credit

Carrying amount of e expected credit losses over
collections loss rate lifetime
S 20,146 100% 20,146
2022.12.31

Weighted-averag

Allowance for
expected credit

Carrying amount of e expected credit losses over
collections loss rate lifetime
S 20,146 100% 20,146
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The changes in the loss allowances for accounts receivable and collections of the
Company are as follows:
2023 2022

Opening balance (i.e. closing balance) S 20,146 20,146

Please refer to Note 6(18) for further information on credit risk.

5) Inventories

2023.12.31 2022.12.31
Finished products S 35,470 60,930
Work in process 71,543 118,240
Raw materials 173,496 297,735
280,509 476,905
The cost of goods sold is broken down as follows:
2023 2022

Inventory sales transfer S 1,539,106 1,802,535
Unallocated fixed manufacturing overheads and 13,626 1,325
direct labor
Loss on obsolescence of inventories 1,895 5,105
Loss on physical inventory 16 57
Inventory valuation losses (gain from price (1,905) 3,544
recovery)

1,552,738 1,812,566

In fiscal year 2023, valuation losses previously recognized were reversed due to
inventory liquidation.
Inventory valuation losses were recognized in fiscal year 2022 as inventory was
written down to its net realizable value.
As of December 31, 2023 and 2022, the Company's inventory was not pledged as
collateral.
6) Investments accounted for using the equity method

2023.12.31 2022.12.31
Subsidiaries 360,584 315,286

Please refer to the consolidated financial statements for fiscal 2023.

7) Property, Plant and Equipment
Buildings & Machinery & Office

Land Structures Equipment Equipment Total
Cost:
Balance at Jan 1, 2023 S 95,330 188,137 126,251 170,088 579,806
Additions - - 1,387 5,979 7,366
Disposal - - (177) (12,310) (12,487)
Balance at Dec 31, 2023 S 95,330 188,137 127,461 163,757 574,685
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Buildings & Machinery & Office
Land Structures Equipment Equipment Total
Balance at Jan 1, 2022 S 95,330 188,137 123,899 146,865 554,231
Additions - - 2,352 26,021 28,373
Disposal - - - (10,229) (10,229)
Reclassification - - - 7,431 7,431
Balance at Dec 31, 2022 95,330 188,137 126,251 170,088 579,806
Accumulated depreciation:
Balance at Jan 1, 2023 S - 29,450 118,790 127,323 275,563
Depreciation for the period - 3,689 2,652 11,418 17,759
Disposal - - (177) (12,242) (12,419)
Balance at Dec 31, 2023 S - 33,139 121,265 126,499 280,903
Balance at Jan 1, 2022 S - 25,761 115,733 130,162 271,656
Depreciation for the period - 3,689 3,057 7,032 13,778
Disposal - - - (9,871) (9,871)
Balance at Dec 31, 2022 S - 29,450 118,790 127,323 275,563
Carrying value:
Dec 31, 2023 S 95,330 154,998 6,196 37,258 293,782
Dec 31, 2022 S 95,330 158,687 7,461 42,765 304,243
8) Right-of-Use Assets
Buildings & Transport
Structures Equipment Total
Cost
Balance at Jan 1, 2023 S 12,517 12,235 24,752
Additions 12,914 2,762 15,676
Decrease - (2,234) (2,234)
Balance at Dec 31, 2023 25,431 12,763 38,194
Balance at Jan 1, 2022 (i.e. Dec 31 balance) 12,517 12,235 24,752
Accumulated depreciation:
Balance at Jan 1, 2023 S 10,432 7,106 17,538
Provision for depreciation 4,237 2,645 6,882
Decrease - (1,828) (1,828)
Balance at Dec 31, 2023 ) 14,669 7,923 22,592
Balance atJan 1, 2022 S 6,259 4,448 10,707
Provision for depreciation 4,173 2,658 6,831
Balance at Dec 31, 2022 S 10,432 7,106 17,538
Carrying value:
Dec 31, 2023 10,762 4,840 15,602
Dec 31, 2022 $ 2,085 5,129 7,214
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9) Other Payables

2023.12.31 2022.12.31
Salaries and year-end bonuses S 26,948 27,367
Employees' remuneration and directors' and 65,280 73,281
supervisors' remuneration
Employee benefit liabilities 6,184 6,465
Other 14,051 11,523

112,463 118,636
10) Lease Liabilities

2023.12.31 2022.12.31
Current $ 6,761 4,476
Non-current S 9,058 2,956

For maturity analysis, please refer to Note 6(18) of financial instruments.

The amounts recognized in profit or loss for leases are as follows:

2023 2022
349 279
184 186

Interest expense on lease liabilities
Expenses for low-value leased assets

S
S

The amount of leases recognized in the cash flow statement is as follows:

2023 2022
Total cash outflow from leases S 7,416 7,338

1. Building and structure leases
The Company leases buildings and structures as factory premises for a period of
three years, with the leases offering an option to extend for the same duration as the
original term upon expiration.
2. Other lease arrangements
The Company leases transport equipment for periods spanning four to five years.
Furthermore, office equipment is leased for an average term of five years.
Additionally, parking spaces are leased on a one-time basis without a fixed term. These
leases are considered low-value, and the Company has opted not to recognize the
associated right-of-use assets and lease liabilities by applying the exemption from
recognition.

11) Employee Benefits
1. Defined benefit plans

Below is a reconciliation of the present value of the Company's defined benefit
obligations to the fair value of plan assets:

2023.12.31 2022.12.31
Present value of defined benefit obligations S 13,403 13,178
Fair value of plan assets (410) (396)
Net defined benefit liability S 12,993 12,782
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The Company's employee benefit liabilities are as follows:
2023.12.31

6,184

2022.12.31
6,465

Paid leave liabilities (under other payables in the $
table)

The Company's defined benefit plans involve contributions to the Bank of Taiwan's
Labor Retirement Reserve Fund. Pension payments for each employee under the Labor
Standards Act are calculated based on the bases earned for years of service and the
average salary over the six months prior to retirement.

(1) Composition of Plan Assets

The pension fund contributed by the Company under the Labor Standards Act is
managed by the Bureau of Labor Funds, Ministry of Labor. As per the "Regulations for
Revenues, Expenditures, Safeguard, and Utilization of the Labor Retirement Fund,"
the minimum distribution income in the fund's annual final statement must not fall
below the income calculated based on the two-year time deposit rate of a local bank.

As of the Reporting Date, the balance of the Company's Bank of Taiwan labor
retirement reserve fund was NTS410 K. Details regarding the utilization of the labor
retirement fund assets, including fund yields and asset allocation, can be found on
the website of the Bureau of Labor Funds, Ministry of Labor.

(2) Changes in the present value of the defined benefit obligation

2023 2022

Defined benefit obligation as at Jan 1 S 13,178 19,220
Liabilities corrected and transferred out by - (6,240)
employees
Current service cost and interest 419 257
Remeasurements of the net defined benefit
liability

- Actuarial losses (gains) arising from (194) 1,999

changes in financial assumptions
Benefits paid for by the plan - (2,058)
Defined benefit obligation at Dec 31 S 13,403 13,178
(3) Changes in the fair value of plan assets
2023 2022

Fair value of plan assets at Jan 1 S 396 2,085
Remeasurements of the net defined benefit 8 201
liability
Return on plan assets 6 9
Amount contributed to the plan - 159
Benefits paid for by the plan - (2,058)
Fair value of plan assets at Dec 31 $ 410 396
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(4) Expenses (gains) recognized in profit or loss

2023 2022
Current service cost S 229 185
Net interest on net defined benefit liabilities 184 63
$ 413 248

2023 2022
Selling expenses S 46 13
Administrative expenses 367 235
$ 413 248

(5) Remeasurements of the net defined benefit liability recognized in other

comprehensive income

2023 2022
Accumulated balance as at Jan 1 S 7,791 5,993
Recognized in the current period (202) 1,798
Accumulated balance as at Dec 31 $ 7,589 7,791
(6) Actuarial assumptions
2023.12.31 2022.12.31
Discount rate 1.38% 1.50%
Future salary increase 3.00% 3.00%

The Company anticipates making a contribution of NTS0 K to the defined benefit
plan within the fiscal year succeeding the Reporting Date in 2023.
The weighted average duration of the defined benefit plans is 3.96 years.

(7) Sensitivity analysis
Effect on Defined Benefit

Obligations
Increase in Decrease in
amount amount

Dec 31, 2023

Discount rate (change of 0.25%) S 55 (53)
Future payroll increase (change of 0.25%) 52 (51)
Dec 31, 2022

Discount rate (change of 0.25%) 86 (83)
Future payroll increase (change of 0.25%) 81 (79)
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The sensitivity analysis provided above assesses the impact of variations in
individual assumptions while keeping other factors constant. However, in reality,
alterations in multiple assumptions might be interconnected. The sensitivity analysis
adheres to the methodology applied to compute the net pension liability presented
in the balance sheet.

The methodology and assumptions employed for conducting the sensitivity
analysis in the current period remain consistent with those utilized in the prior
period.

2. Defined contribution plan

The defined contribution plan of the Company entails a contribution rate of 6.00%
of employees' monthly wages deposited into individual pension accounts overseen by
the Bureau of Labor Insurance, in accordance with the Labor Pension Act. Under this
arrangement, the Company incurs no legal or constructive obligation to make additional
payments beyond the fixed contributions to the Bureau of Labor Insurance.

In fiscal years 2023 and 2022, the Company recorded pension expenses of
NTS4,538 K and NTS$4,433 K, respectively, under the defined contribution plan, which
were contributed to the Bureau of Labor Insurance.

12) Income Tax

1. Income tax expense

2023 2022
Current tax expense
Incurred in the period S 83,895 92,736
Adjustments to current tax for prior periods (17) (743)
83,878 91,993
Deferred tax income
Occurrence and reversal of temporary (365) (635)
differences
Income tax expense S 83,513 91,358

Below is a reconciliation of the Company's tax expense to income before tax for
fiscal 2023 and 2022:

2023 2022

Pre-tax income S 484,679 543,042
Income tax calculated at the domestic tax rate of $ 96,936 108,607
the place where the Company is based
Change in temporary differences not recognized (8,918) (7,154)
Tax-exempt income (6,652) (8,091)
Tax credit for shareholders' investment - (1,332)
Prior period overestimation (27) (743)
Tax on undistributed earnings 2,164 71

$ 83,513 91,358
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2. Deferred tax assets

(1) Unrecognized deferred tax assets

2023.12.31 2022.12.31
Losses on investments in foreign subsidiaries 68,906 84,516
recognized under the equity method
Loss on doubtful accounts 3,652 3,476
Provision for pension reserve 1,360 4,029
73,918 92,021
(2) Recognized deferred tax assets
Inventory Unrealized
Valuation Exchange
Gain/Loss Gain/Loss Other Total
Jan1, 2023 S 6,157 2,018 1,293 9,468
(Debit) Credit income (381) 253 493 365
statement
Dec 31, 2023 $ 5,776 2,271 1,786 9,833
Jan 1, 2022 S 5,448 2,182 1,203 8,833
(Debit) Credit income 709 (164) 90 635
statement
Dec 31, 2022 S 6,157 2,018 1,293 9,468

3. Approved income tax status

The Company's profit-seeking enterprise income tax returns have been audited
and approved by the tax authorities up to the fiscal year 2021.

13) Share Capital and Other Equity

As of December 31, 2023 and 2022, the Company's total authorized share capital
amounted to NT$2,000,000 K, with a par value of NTS$10 per share, and the issued shares
consist entirely of 118,280 K common shares. Payment for all issued shares has been

received.
1. Capital surplus

Treasury stock transactions

Lapses of conversion of corporate bonds
warrants

Employee stock options

Exercise of disgorgement claims

2023.12.31 2022.12.31
27,123 27,123
2,889 2,889
1,439 1,439
20 20
31,471 31,471

As stipulated in the Company Act, the capital surplus shall initially be allocated to
offset losses before distributing new shares or cash to shareholders in proportion to
their current shareholding from the realized capital reserve. The realized capital surplus
referred to in the preceding paragraph encompasses the proceeds generated from
issuing shares at a premium and income received from endowments. Pursuant to the
Regulations Governing the Offering and Issuance of Securities by Securities Issuers, the
total annual allocation from the capital surplus for capitalization must not surpass 10%

of the paid-in capital.
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2. Retained earnings

In accordance with the Company's Articles of Incorporation, dividends shall be
disbursed at a maximum rate of 10% per annum. However, if the Company has made no
earnings, no dividends shall be distributed from this fund.

Upon generating profits in the annual financial statements, the Company will first
settle taxes and offset any accumulated deficits. Subsequently, it will allocate funds to a
legal reserve, unless the reserve reaches the Company's paid-in capital, and earmark a
special reserve in accordance with operational requirements and legal regulations. Any
remaining profits will be subject to a proposal for distribution prepared by the Board of
Directors, contingent upon operational necessities, and submitted for approval at the
shareholders' meeting.

The Company's dividend policy emphasizes a stable and equitable distribution,
considering not only shareholder returns but also capital accumulation and operational
implications. The cash dividend portion shall not fall below 10% of the total dividends.
(1) Legal reserve

When the Company is not in deficit, it may, upon resolution of the shareholders'
meeting, distribute new shares or cash from the legal reserve. However, such
distribution is limited to the portion of the reserve exceeding 25% of the paid-in
capital.

(2) Special reserve

As required by the FSC, the Company establishes a special reserve from the
current period's income and previous periods’ undistributed earnings to cover other
net deductions from shareholders' equity recorded during the year. The special
reserve formed from undistributed earnings from previous periods, related to other
deductions from shareholders' equity accumulated in those periods, shall not be
distributed. However, any subsequent reversals of such deductions may be
distributed.

(3) Appropriation of earnings

The appropriation of earnings for fiscal 2022 and 2021 was resolved at the
Company’s annual general meetings held on May 30, 2023, and May 31, 2022,
respectively. The dividends distributed to shareholders are as follows:

2022 2021
Dividend Dividend
Payout Ratio Payout Ratio
(NTS) Amount (NTS) Amount
Dividends distributed to
common shareholders:
Cash S 3.00 354,839 2.10 248,388

On February 29, 2024, the Board of Directors proposed a profit distribution plan
for the fiscal year 2023. The amount of dividends to be distributed to the
shareholders is as follows:

2023
Dividend
Payout Ratio
(NTS) Amount
Dividends distributed to common shareholders:
Cash S 2.70 319,355
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3. Other equity (net of tax)
Exchange
Difference on
Translation of

Unrealized

Gains/losses on
gains/losses on remeasurements

~29~

Foreign Financial financial assets of defined
Statement at FVOCI benefit plans Total

Balance at Jan 1, 2023 S 3,624 87,904 (7,791) 83,737
Exchange differences arising on

translation of net assets of foreign

operating entities (588) - - (588)
Gains or losses on changes in the present

value of defined benefit obligations - - 202 202
Unrealized gains on financial assets

measured at FVOCI - 63,333 - 63,333
Balance at Dec 31, 2023 S 3,036 151,237 (7,589) 146,684
Balance at Jan 1, 2022 S (25,067) 234,145 (5,993) 203,085
Exchange differences arising on

translation of net assets of foreign

operating entities 28,691 - - 28,691
Gains or losses on changes in the present

value of defined benefit obligations - - (1,798) (1,798)
Unrealized gains on financial assets

measured at FVOCI - (146,241) - (146,241)
Balance at Dec 31, 2022 S 3,624 87,904 (7,791) 83,737

14) Earnings Per Share (EPS)
2023 2022

Basic EPS:
Net profit for the period attributable to the S 401,166 451,684
Company
Weighted average number of common shares 118,280 118,280
outstanding (K share)
Basic EPS (NTS) S 3.39 3.82
Diluted EPS:
Net profit for the period attributable to the S 401,166 451,684
Company
Weighted average number of common shares 118,280 118,280
outstanding (K share)
Effect of employee stock-based compensation (K 1,493 2,064
share)
Weighted average number of common shares 119,773 120,344
outstanding (K share) (diluted)
Diluted EPS (NTS) S 3.35 3.75
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15) Revenue from Customer Contracts

1. Breakdown of revenue

2023 2022
Major Regional Markets:
Oceania S 633 1,949
Taiwan 72,109 78,440
Asia 187,118 276,914
Africa 2,016 1,862
Americas 355,159 530,125
Europe 1,471,364 1,532,097

2,088,399 2,421,387
Main Product/Service Lines:

TFT S 1,882,689 2,068,544
TN.STN.FSTN 187,970 341,636
Other 17,740 11,207

2,088,399 2,421,387

2. Contract balance
2023.12.31 2022.12.31 2022.1.1

Accounts receivable 147,687 363,556 235,948

Please refer to Note 6(4) for the disclosure of accounts receivable and the
impairment thereof.
16) Remuneration of Employees, Directors and Supervisors

Pursuant to the Company's Articles of Incorporation, in any fiscal year with profits,
the Company shall first deduct the accumulated losses from its profit before taxation for
that year and set aside a maximum of 5% to 12% of the balance for the remuneration of
its employees and 3% for the remuneration of its directors and supervisors.

The amounts allocated for employee compensation were NT$48,781 K and
NTS54,791 K for fiscal years 2023 and 2022, respectively. For directors and supervisors,
the amounts were NT$16,499 K and NT$18,490 K respectively for the same periods. These
figures were calculated based on the Company's pre-tax net income before deducting
employee and director and supervisor compensation, multiplied by the respective
distribution percentages specified in the Articles of Incorporation. These amounts were
reported as operating costs or expenses for the periods.

The foregoing remuneration allocated to employees, directors and supervisors, as
approved by the Board of Directors, matched the estimates provided in the Company's
parent company only financial statements for fiscal years 2023 and 2022. Detailed
information is available on the Market Observation Post System.



Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

17) Non-operating Income and Expenses

1. Interest income

2023 2022
Interest on bank deposits S 13,466 4,069
Interest income on financial assets measured at
amortized cost 11,670 4,558
Other interest income 7 4
25,143 8,631
2. Other income
2023 2022
Dividend income S 33,258 40,455
Income from molds, jigs and rework 3,542 5,454
Other income 3,811 2,188
$ 40,611 48,097
3. Other gains and losses
2023 2022
Foreign currency exchange gain S 11,563 27,728
Loss on scrapping of property, plant and equipment (68) (358)
Other (70) (56)
11,425 27,314
4. Financial costs
2023 2022
Amortization of interest on lease liabilities S 349 279

18) Financial Instruments
1. Credit risk
(1) Credit risk exposures
The carrying amount of a financial asset represents the maximum amount of
credit risk exposure.
(2) Concentration of credit risk
The Company primarily serves customers within the electronics industry. To
mitigate credit risk associated with accounts receivable, the Company consistently
assesses the financial health of its clientele and may request prepayment for goods as
deemed necessary. Regular evaluations are conducted to gauge the likelihood of
receivables collection, with allowances for potential losses provided accordingly.
Impairment losses consistently fall within management's expectations. As of
December 31, 2023 and 2022, the Company's concentration of credit risk with its
largest customer, Company A, did not exceed 31.04% and 18.62% of the total
receivables, respectively. Similarly, the concentration of credit risk with the other top
four customers did not surpass 30.89% and 46.47% of the total receivables,
respectively.
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(3) Credit risk on receivables

For detailed information regarding credit risk exposures on receivables, please
consult Note 6(4). Other financial assets measured at amortized cost encompass
other receivables and certificates of deposit.

All aforementioned financial assets entail low credit risk, and thus, loss
allowances for the period are measured at the expected credit loss amount over a
12-month period. (Please refer to Note 4(6) for a description of how the Company
determines low credit risk).

2. Liquidity risk
The following table shows the maturity dates of financial liabilities, including
estimated interest but excluding the effect of netting agreements.

Carrying Contractual Within 12
Amount Cash Flow Months 1-2 Years 2-5Years Over5 Years

Dec 31, 2023
Non-derivative financial liabilities
Accounts payable (incl. related § 283,320 283,320 283,320 - - -

parties)
Other payables 112,463 112,463 112,463 - - -
Lease liabilities (incl. those due 15,819 16,450 7,137 5,895 3,418 -

within one year)
411,602 412,233 402,920 5,895 3,418 -
Dec 31, 2022
Non-derivative financial liabilities
Accounts payable (incl. related S 371,924 371,924 371,924 - - -

parties)
Other payables 118,636 118,636 118,636 - - -
Lease liabilities (incl. those due 7,432 7,605 4,593 2,127 885 -

within one year)
S 497,992 498,165 495,153 2,127 885 -

The Company does not anticipate significant advancement in the timing of cash
flows or significant deviations in actual amounts concerning maturity date analysis.
3. Exchange rate risk
(1) Exposure to exchange rate risk
The Company's financial assets and liabilities that are exposed to significant
foreign currency exchange rate risk are as follows:

2023.12.31
Foreign Exchange
Currency Rate NT Dollar
Financial Assets
Monetary Items
usD S 11,045 30.725 339,358
Chinese Yuan 34,398 4.3300 148,943
Financial Liabilities
Monetary Items
usD 1,168 30.725 35,887
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2022.12.31
Foreign Exchange
Currency Rate NT Dollar

Financial Assets

Monetary Items

usD S 19,551 30.720 600,607

Chinese Yuan 33,625 4.4110 148,320
Financial Liabilities

Monetary Items

usbD 3,045 30.720 93,542

(2) Sensitivity analysis
The Company's exposure to exchange rate risk for monetary items primarily
stems from foreign currency-denominated cash and cash equivalents, accounts
receivable, financial assets carried at amortized cost, accounts payable (including
related parties), and other payables, resulting in foreign currency exchange gains and
losses upon translation. As of December 31, 2023, and 2022, assuming a 1%
depreciation or appreciation of the New Taiwan dollar against the U.S. dollar and
Chinese yuan, with all other factors remaining constant, net income after tax would
increase by NTS3,619 K and NT$5,243 K for fiscal years 2023 and 2022, respectively.
The same analytical approach was applied for both periods.
(3) Exchange gains and losses on monetary items
Given the diversity of the Company's functional currencies, information
regarding exchange gains and losses on monetary items is presented on a
consolidated basis. Foreign currency exchange gains/losses (both realized and
unrealized) totaled NTS11,563 K and NTS27,728 K for fiscal years 2023 and 2022,
respectively.
4. Other price risk
If the price of equity securities had changed at the Reporting Date (using the same
analytical basis for both periods and assuming other variables remained constant), the

impact on the comprehensive income item would be as follows:

2023 2022
Other Other
comprehensive comprehensive
Securities Prices on Reporting Date income after tax  income after tax
Up 1% S 7,298 6,214
Down 1% $ (7,298) (6,214)
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5. Fair value information
(1) Types and fair values of financial instruments
The Company's financial assets at FVOCI are measured at fair value on a
recurring basis. The carrying amounts and fair values of each class of financial assets
and financial liabilities (inclusive of data on the fair value hierarchy, except for
financial instruments not carried at fair value, where the carrying amounts
approximate fair value, and lease liabilities, for which fair value disclosure is not

mandated) are outlined below:

2023.12.31
Fair Value
Carrying
Amount Level 1 Level 2 Level 3 Total
Financial assets at FVOCI
Domestic OTC-listed stocks S 282,135 282,135 - - 282,135
Domestic
non-Exchange/OTC-listed
stocks 447,615 - - 447,615 447,615
Total S 729,750 282,135 - 447,615 729,750

Financial assets at amortized cost

Cash and cash equivalents S 191,216 - - - -

Net accounts receivable 147,687 - - - -
Other receivables 7,828 - - - -
Certificates of deposit 623,422 - - - -
Refundable deposits 2,862 - - - -
Total $ 973,015 - - - -

Financial liabilities at amortized
cost
Accounts payable (incl. related
parties) S 283,320 - - - -
Other payables 112,463 - - - -
Lease liabilities (incl. those

due within one year) 15,819 - - - -

Total S 411,602 - - - -
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2022.12.31
Fair Value
Carrying
Amount Level 1 Level 2 Level 3 Total
Financial assets at FVOCI
Domestic OTC-listed stocks S 185,103 185,103 - - 185,103
Domestic
non-Exchange/OTC-listed
stocks 436,325 - - 436,325 436,325
Total $ 621,428 185,103 - 436,325 621,428

Financial assets at amortized cost
Cash and cash equivalents S 308,704 - - - -

Accounts receivable 363,556 - - - -
Other receivables 10,794 - - - -
Certificates of deposit 246,379 - - - -
Refundable deposits 2,862 - - - -
Total S 932,295 - - - -
Financial liabilities at amortized
cost
Accounts payable (incl. related
parties) S 371,924 - - - -
Other payables 118,636 - - - -
Lease liabilities (incl. those
due within one year) 7,432 - - - -
Total S 497,992 - - - -

(2) Valuation techniques for financial instruments measured at fair value

For non-derivative financial instruments with an active market where publicly
guoted prices are available, fair value is determined based on these quoted prices.
Market prices published by major exchanges as well as by the OTC exchanges for
central government bonds judged to be on-the-run securities, constitute the basis for
the fair value of Exchange/OTC-listed equity instruments, and debt instruments for
which there is an active market for publicly quoted prices.

If financial instruments have publicly quoted prices available from exchanges,
brokers, underwriters, industry associations, pricing service providers, or regulatory
authorities in a timely and regular manner, and these prices represent actual and
regular arm's length market transactions, then those financial instruments are
considered to have publicly quoted prices in an active market. Conversely, if these
criteria are not met, the market is deemed inactive. Generally speaking, signs of
market inactivity include a wide bid-ask spread, a significant widening of the bid-ask
spread, or low trading volume.

The fair values of financial instruments held by the Company that have an active
market are shown below by category and attribute:

The fair value of OTC-listed stocks, which are financial assets with standard
terms and conditions and traded in an active market, is determined by reference to
quoted market prices.
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The fair values of financial instruments held by the Company that lack an active

market are shown below by category and attribute:

Equity instruments not publicly quoted: Fair values are determined using the
market comparable company method. Key assumptions rely on estimated
earnings per share, net worth per share, market value to revenue ratio, and
guoted market prices of both the investees and comparable
Exchange/OTC-listed companies. Adjustments are made to account for the
effect of the lack of marketability discount on the equity securities.

(3) Transfers between Level 1 and Level 2

There were no transfers between fiscal 2023 and 2022.

(4) Statement of changes in Level 3

Dec 31, 2022

Measured at FVOCI

Non-Exchange/O
TC-listed Stocks

Jan 1, 2023 S 436,325
Total gains or losses

Recognized in other comprehensive income 43,985
Proceeds from capital reduction (32,695)
Dec 31, 2023 $ 447,615
Jan 1, 2022 S 486,514
Total gains or losses

Recognized in other comprehensive income (123,038)
Purchases 116,800
Proceeds from capital reduction (43,951)

$ 436,325

The total gains or losses above are categorized as "Unrealized valuation gains

(losses) on financial assets measured at FVOCL." Among these figures, the following
pertains to assets still held as of December 31, 2023 and 2022:

2023 2022

Total gains or losses

Recognized in other comprehensive income S 43,985 (123,038)
(reported as "Unrealized valuation gains
(losses) on financial assets measured at
FVOCI”)
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(5) Quantitative information on fair value measurements of significant unobservable

inputs (Level 3)

The fair value measurements of the Company classified as Level 3 pertain to
investments in financial assets - specifically, equity securities - measured at FVOCI.

The Company's investments in equity instruments lacking an active market
involve multiple significant unobservable inputs. These inputs are not correlated with
each other as they operate independently.

A list of quantitative information for significant unobservable inputs is shown

below:
Significant
Valuation Significant Unobservable Inputs
Item Techniques Unobservable Inputs vs. Fair Value
Financial assets at Market * Lack of marketability discount * The higher the
FVOCI - Domestic approach (30% on 2023.12.31 and discount for lack of
non-Exchange / 2022.12.31) marketability, the

OTC-listed stocks

« Share price operating income

ratio multiplier (1.63-68.82 and
1.27-14.29 for 2023.12.31 and
2022.12.31, respectively)

lower the fair value
* The higher the

multiplier, the

higher the fair value

* Net share price ratio multiplier
(1.41-14.50 and 1.12-8.44 for
2023.12.31 and 2022.12.31,
respectively)

Price-earnings ratio multiplier
(18.155-58.01 and 2.24-47.01
for 2023.12.31 and 2022.12.31,
respectively)

* Net asset value

+ Acquisition price

Asset approach N/A

(6) Analysis of the sensitivity of fair value to reasonably possible alternative assumptions
for Level 3 fair value measurements
While the Company's fair value assessment of financial instruments is
considered reasonable, employing different valuation models or parameters could
yield varied results. For instruments classified as Level 3, alterations to valuation

parameters may impact other comprehensive income as outlined below:
Fair Value Changes
Reflected in Other
Comprehensive Income

Favorable Unfavorable
Input Up or Down Changes Changes
Dec 31, 2023
Financial assets at FVOCI
Domestic non-Exchange/OTC-listed Liquidity 5% 3,836 (3,836)
stocks discount
Market 5% 3,824 (3,858)
multiplier
Dec 31, 2022
Financial assets at FVOCI
Domestic non-Exchange/OTC-listed Liquidity 5% 7,474 (7,474)
stocks discount
Market 5% 7,551 (7,417)
multiplier
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Favorable and unfavorable changes in the Company reflect fluctuations in fair
value, which is determined through valuation techniques utilizing varying degrees of
unobservable input parameters. When a financial instrument's fair value is influenced
by multiple inputs, the table above merely illustrates the impact of adjustments in
individual inputs and does not consider correlations or variability between them.

19) Financial Risk Management
1. Summary

The Company is exposed to the following risks arising from the use of financial
instruments:
(1) Credit risk
(2) Liquidity risk
(3) Market risk

This note presents information on the Company's exposure to each of the above
risks, along with its objectives, policies, and procedures for measuring and managing
these risks. For additional quantitative disclosures, please refer to the corresponding
notes in the parent company only financial statements.

2. Risk management structure

The Board of Directors holds the ultimate responsibility for establishing and
supervising the risk management framework of the Company. It oversees the
development and enforcement of risk management policies.

The risk management policy of the Company aims to identify and assess the risks it
faces, establish suitable risk limits and controls, and ensure compliance with these
limits and controls. These policies and systems undergo regular reviews to adapt to
changes in market conditions and the Company's operations. The Company fosters a
disciplined and constructive control environment through training, management
directives, and operational procedures to ensure that all employees understand their
roles and responsibilities.

The Board of Directors monitors how management implements and adheres to the
Company's risk management policies and procedures. It also evaluates the adequacy of
the Company's risk management framework concerning the risks it encounters. Internal
auditors support the Board of Directors by overseeing risk management controls and
procedures through regular and ad-hoc reviews, reporting their findings to the board.

3. Credit risk

Credit risk refers to the potential financial loss that the Company may incur due to
the failure of customers or counterparties to fulfill their contractual obligations. This
risk primarily stems from accounts receivable and investments.

(1) Receivables

The Company has established a credit policy requiring individual analysis of the
creditworthiness of each new customer before granting standard payment and
delivery terms. This analysis includes, where available, external ratings and, in certain
circumstances, bank references. Purchase limits are set for each customer,
representing the maximum outstanding amount without requiring approval from the
Risk Management Committee. These limits are periodically reviewed. Customers not
meeting the Company's credit rating must transact on a prepaid basis.
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(2) Investments

Credit risk associated with bank deposits and other financial instruments is
assessed and monitored by the Company's finance department. The Company faces
minimal credit risk since its counterparties are creditworthy banks, and financial
institutions and corporate entities with investment-grade ratings, ensuring their
performance reliability.

(3) Guarantees

The Company's policy dictates that financial guarantees are extended solely to
subsidiaries under its control. As of December 31, 2023, and 2022, the Company had
not provided any endorsements or guarantees.

4. Liquidity risk

Liquidity risk refers to the possibility that the Company may be unable to deliver
cash or other financial assets to settle financial liabilities, thus failing to fulfill its related
obligations. To mitigate this risk, the Company manages liquidity by ensuring adequate
liquid funds are available under both normal and stressful conditions to meet maturing
liabilities, thereby avoiding unacceptable losses or harm to its reputation.

The Company has devised a cost strategy to oversee cash flow needs and optimize
returns on cash investments. Generally, it ensures that sufficient cash reserves are
available to cover operational expenses and fulfill financial obligations. However, this
assessment excludes potential impacts that may arise from unforeseen extreme events,
such as natural disasters.

5. Market risk

Market risk encompasses the potential impact of fluctuations in market prices,
including exchange rates, interest rates, and equity instrument prices, on the
Company's earnings or the value of its financial instruments. The primary goal of market
risk management is to keep the level of market risk within acceptable thresholds while
maximizing investment returns.

To mitigate market risk, the Company may engage in derivative transactions as
necessary, which may result in the incurrence of financial liabilities. All transactions
conform to the established risk management policy.

(1) Exchange rate risk

The Company faces exchange rate risk stemming from sales and purchases
conducted in currencies other than the functional currency of the respective entities.
The Company's primary functional currency is the New Taiwan dollar. The main
currencies involved in these transactions include NT dollars, Chinese yuan, and US
dollars.

To manage exchange rate risk, the Company closely monitors fluctuations in
exchange rates and adopts stable and prudent rates as the basis for quotations. It
carefully assesses current and anticipated changes in exchange rates and employs
hedging instruments such as forward exchange contracts to mitigate the impact of
currency fluctuations.

(2) Other market price risks

The Company is exposed to equity price risk resulting from its investments in
equity securities. These investments, though not held for trading purposes, are
strategic in nature. The Company does not actively engage in trading these
investments, and instead, its management mitigates the risk by maintaining a
diversified portfolio of investments.
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20) Capital Management

The board's policy dictates the maintenance of a robust capital base to instill
confidence among investors, creditors, and the market, and to facilitate the growth of its
operations. Capital encompasses the Company's share capital, capital reserve, and
retained earnings. The board oversees the return on capital and determines the level of
dividends on common shares.

The Company's capital management objectives are twofold: to ensure the ability to
operate as a going concern, thereby sustaining shareholder remuneration and other
stakeholder benefits, and to maintain an optimal capital structure to minimize the cost of
capital.

Capital management by the Company mirrors industry standards, primarily assessed
through a debt-to-equity ratio (D/E ratio). The Company's D/E ratios at the Reporting Date
are as follows:

2023.12.31 2022.12.31
Total liabilities S 470,524 582,406
Total equity S 2,199,040 2,089,766
Debt to equity ratio 21.40% 27.87%

21) Non-cash investing activities
Non-cash investing activities of the Company for the fiscal years 2023 and 2022 are as

follows:

2023 2022
Change in fair value of financial assets measured at
FVOCI for the year $ 63,333 (146,241)
Transfer of prepayments for equipment to property, $ - 7,431

plant and equipment

7. Related Party Transactions
1) Related Party Name and Relationship
The related parties and subsidiaries of the Company with whom the Company had
transactions during the period covered by these parent company only financial statements
are as follows:

Related Party Relationship with the Company
Asia Ampire (H.K.) Co., Ltd. Subsidiary of the Company
American Ampire Inc. Subsidiary of the Company
Ampire Co., Ltd. (B.V.l.) Subsidiary of the Company
Sino Advance Inc. Subsidiary of the Company
Tangyu (Dongguan) Electronics Co. Subsidiary of the Company

2) Significant Transactions with Related Parties
1. Operating revenue
2023 2022
Subsidiary-Sino Advance Inc. S - 984

The selling price of the Company's sales to subsidiaries does not significantly
deviate from the general selling price. Payment terms are typically T/T 45 days.
Receivables from related parties are unsecured and, following assessment, are
considered not to necessitate an allowance for doubtful accounts.
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2. Purchases
2023 2022

Subsidiary - Sino Advance Inc. S 439,215 427,740

The Company's purchase prices from its subsidiaries do not significantly differ from
those from general suppliers. Purchases from subsidiaries are made on a prepaid basis
at the Company's discretion in response to business transaction demands.

Operating income from the supply of materials, for which production is outsourced
to overseas subsidiaries, has been written off for accounting treatment in accordance
with the guidelines outlined in the Tai-Cai-Zheng (VI) letter of 1998 No. 00747 issued by
the former Securities and Futures Commission, Ministry of Finance.

3. Amounts due to related parties

Account Item Type of Related Party  2023.12.31 2022.12.31
Accounts payable - Subsidiary - Sino
related parties Advance Inc. 209,517 191,523

4. Property transactions
During the fiscal years 2023 and 2022, the Company purchased molds and jigs
from Sino Advance Inc. for amounts totaling NTS 4,048 K and NTS 1,361 K, respectively.
As of December 31, 2023 and 2022, all related payments had been settled.
3) Key Management Transactions

Key management compensation includes:
2023 2022

Short-term employee benefits S 40,414 43,204

8. Pledged Assets: Nil.

9. Significant Contingent Liabilities and Unrecognized Contractual Commitments

Significant unrecognized contractual commitments:

2023.12.31 2022.12.31
Guaranteed notes issued regarding purchase guarantee $ 15,000 15,000

10. Significant Disaster Losses: Nil

11. Significant Subsequent Events: Nil
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12. Others
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The employee benefits, depreciation and amortization expenses by function are
summarized below:

Function 2023 2022
Operating | Operating Total Operating | Operating Total
Nature Costs Expenses Costs Expenses
Employee benefit
expense
Salaries expense 67,262 78,560 145,822 59,059 91,376 150,435
Labor and health 6,318 6,204 12,522 5,835 5,439 11,274
insurance expense
Pension expense 2,432 2,519 4,951 2,443 2,238 4,681
Directors' - 22,659 22,659 - 25,753 25,753
remuneration
Other employee 6,966 2,455 9,421 11,070 2,494 13,564
benefit expense
Depreciation expense 15,464 9,177 24,641 11,600 9,009 20,609
Amortization expense 51 612 663 134 518 652

Additional information on the number of employees and employee benefit expenses for

fiscal 2023 and 2022 is as follows:

2023 2022

Number of employees 159 163
Number of directors who do not concurrently serve as 4 5
employees

Average employee benefit expenses $ 1,114 1,139
Average employee salary expenses S 941 952
Adjustments to average employee salary expenses (1.16)% 10.31%
Supervisors' remuneration $ - 1,290

Information on the Company's remuneration policy (including for directors,
supervisors, managers and employees) is set out below:

1) Employee Remuneration Policy: The Company determines employee salaries by considering

2)

salary market trends, its operational status, and organizational structure. Adjustments to
salaries are made as needed, taking into account market salary trends, shifts in the overall
economic and industrial landscape, and governmental regulations.

Remuneration Policy for Directors, Supervisors, and Managers: The performance and
remuneration of directors, supervisors, and managers are evaluated with reference to
industry-standard remuneration levels. This evaluation also considers factors such as the
time and responsibilities dedicated by individuals, achievement of personal goals,
performance in other roles, the Company's remuneration for similar positions in recent
years, its attainment of short- and long-term business objectives, and its financial standing,
to ensure a reasonable correlation between individual performance, the Company's
operational performance, and future risks.



13. Disclosures in Notes
1) Information on Significant Transactions
Information required by the Regulations Governing the Preparation of Financial

Reports by Securities Issuers for fiscal 2023 to be disclosed in connection with the

Company's significant transactions is as follows:

1. Lending of funds to others: Nil.

2. Endorsements/guarantees for others: Nil.

3. Securities held at the end of the period (excluding investments in subsidiaries,

associates and joint venture interests):

Ampire Co., Ltd.
Notes to Parent Company Only Financial Statements (continued)

In K share
. . . . End of Period
Holding Type and Name of | Relation with Securities Accounting Items Number of | Carrvi -
. ying | Shareholding | . _. Remarks
Company Securities Issuer Shares | Amount Ratio Fair Value
lAmpire Co Integrated Digital Financial assets at FVPL - 936 - 3.27%
ITechnologies, Inc Non-current
lAmpire Co [Top Taiwan VIl IAmpire is a director of the|Financial assets at FVOCI- 580 9,840 333% 9,840
IVenture Capital Co company Non-current
lAmpire Co [Top Taiwan IX IAmpire is a director of the[Financial assets at FVOCI- 5,250| 124,090 12.50 % 124,090
enture Capital Co  [company Non-current
lAmpire Co [Top Taiwan XI IAmpire is a director of the|Financial assets at FVOCI- 3,413| 82,647 6.25% 82,647 -
Venture Capital Co  |company Non-current
lAmpire Co [Top Taiwan Xl IAmpire is a director of the|Financial assets at FVOCI- 10,000| 120,636 741% 120,636
Venture Capital Co company Non-current
lAmpire Co [Top Taiwan XIV IAmpire is a director of the[Financial assets at FVOCI- 10,000 99,603 4.59% 99,603
enture Capital Co  [company Non-current
IAmpi Financial assets at FVOCI- 1,140 10,799 8.99 % 10,799 -
mpire Co Racer Tech Co Non-current
. IAmiccom Electronics Financial assets at FVOCI- 2,800| 100,940 5.07 % 100,940
Ampire Co Corp Non-current
1 1 0
lAmpire Co IBASE Technology Inc ;lgﬂlcdilr:;iets at FVOCI- 1,451| 117,096 0.70% 117,096
" . o
lAmpire Co STL Technology Co ngﬁ?;?lr:;iets at FVOCI- 2,126| 64,099 3.23% 64,099 -

4. Cumulative purchases or sales of the same securities amounting to at least NT$300
million or 20% of the paid-in capital: Nil.
5. Acquisition of real property amounting to at least NT$300 million or 20% of the paid-in
capital: Nil.
6. Disposal of real property amounting to at least NT$S300 million or 20% of the paid-in
capital: Nil.
7. Purchases from or sales to related parties amounting to at least NT$100 million or 20%
of the paid-in capital:

Transaction Conditions and Reasons Notes and Accounts
for Differences from Receivable/Payable
Regular Transactions
Purchase/Sales Counterparty Relation % of Total | Remarks
Company Purchases % of Total Credit Notes &
Amount | Purchases/ A Unit Price |Credit Period| Balance Accounts
/Sales Period A
Sales Receivable/Pa
yable
—subsi 9 9
Sino Advance Inc. Tangyu Electronics Co z?ar;nt subsi Sales (433,044)| (35.88)% 36,668 20:53%
_subsi 9 9
Tangyu Electronics Co Sino Advance Inc. Ziaarreynt subsi Purchases 433,044|  86.34% (36,668) (74.91)%
- i 9/ 0
Sino Advance Inc. Ampire Co Ziaar;nt subsi Kales (439,215)| (36.39)% 209,517 85.11%
_subsi 9 o
Ampire Co Sino Advance Inc. ziaar;nt SUBSi [ 4 ces 439,215 35.69% (209,517) (73.95)%
_subsi 9 9
Tangyu Electronics Co Sino Advance Inc. Ziaarreynt subsi Sales (758,331) | (100.00)% 63,644 100.00%
- i 9, 0,
Sino Advance Inc. Tangyu Electronics Co Ziaar;m subsi Purchases 758,331 64.10% (63,644) (76.41)%
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8. Receivables from related parties amounting to at least NT$100 million or 20% of the
paid-in capital:

Balance of Overdue Receivables from | Subsequent Provision forl
Company with Accounts . Receivables Related Parties Recoveries of
. Counterparty Relation Turnover . Loss
Receivable from Related Receivables from
. Amount Treatment . Allowances

Parties Related Parties

Sino Advance Inc. IAmpire Co Parent-subsidi 209,517 2.19 - 46,088

jary

9. Engaged in derivative transactions: N/A.
2) Information on Equity Investments (excluding Chinese investee companies):
The information regarding the Company's equity investments for the fiscal year 2023

is as follows:
In NTS K/ USS K/ K share
Initial Investment Amount Holdings at End of Period ' Profit/Loss on
. . . . " Investments
Investing Company Investee Location | Business . End of Last | Number of " Carrying |Profit/Loss for " > |Remarks
End of Period Year Shares Ratio Amount the Period Rif‘zg:;?:dm
IAmpire Co [Asia Ampire (H.K.) Co., |HK [Sale of LCD 3,000 3,000 674| 100.00% 121 -
Ltd modules
IAmpire Co American Ampire, Inc.  |US Sale of LCD 452 452 14| 100.00%
modules
IAmpire Co l[Ampire Co., Ltd. (B.V.l.) [BVI Investment 734,415 734,415 23,259| 100.00% 360,463 45,897 45,886
holding
IAmpire Co., Ltd. Sino Advance Inc. ISamoa ISale of LCD 713,557 713,557 23,224 100.00% 360,343 45,895 45,895
(B.V.L) modules (USD23,224)|  (USD23,224) (USD11,728)]  (USD1,473)  (USD1,473)
3) Information on Investments in Mainland China:
1. Information on Equity Investments in China:
In NTS K /USS K
. Investment : . Cumulative
. Cumulative Remitted or Cumulative ! % of Con)pany s Invgstment - |Repatriate
Investm| Investment Repatriated Investment | Investee's Equity Gains and |End-of-Period| d
Chinese Business Paid-in Capital ent Remitted Durinp the Period Remitted Profit/Loss | Ownership in Losses Carrying
Investee P! approac| from Taiwan g from Taiwan for the Direct or Recognized| Value of ;:::n:’e"el;“
h at Beginning Remitted Repatria| at End of Period Indirect forthe |Investments to the P
of Period emitte ted Period Investments Period Period
[Tangyu Design, 652,538 (2) 646,208 - - 646,208 42,717 100.00% 42,717 286,203 -
(Dongguan) |manufacture and (USD21,238)| (USD21,032), (USD21,032)[ (USD1,371) (USD1,371) (USD9,315)
Electronics Co(processing of LCD
modules

Note 1: Based on the audited financial statements for the same period by the auditors.
Note 2: Equity Investments were made through Sino Advance Inc. and Ampire Co., Ltd. (B.V.I).

2. Investment quota for China:

Cumulative investment Investment approved by | Investment quotain
remitted from Taiwan to China MOEA Investment China set by MOEA
at the end of the period Commission Investment Commission
646,208 725,110 1,319,424
(USS$21,032 K) (USS$23,600 K) Note 2

Note 1: The exchange rate between New Taiwan Dollar (NTD) and US Dollar (USD) on December 31, 2023
was USD 1: NTD 30.725; the average exchange rate for the year 2023 was USD 1: NTD 31.1577.
Note 2: Net worth 60%.

3. Significant transactions:
Significant direct or indirect transactions between the Company and its investees
in China in 2023 were offset in the preparation of the consolidated financial statements,
as described in the "Information on Significant Transactions."
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4) Information on Major Shareholders:

Shares Number of Shareholding
Major Shareholder Shares Held Ratio
Amiccom Electronics Corp 6,492,000 5.48%
Notes:

(1) The information on major shareholders in this table is compiled by the Taiwan
Depository & Clearing Corporation on the last business day of each quarter for
shareholders holding 5% or more of the Company's common shares and
preferred shares that have been dematerialized (including treasury shares).
Discrepancies may exist between the share capital recorded in the Company's
financial statements and the actual number of shares held in dematerialized form,
depending on the methods of preparation and calculation.

(2) If the above information involves the transfer of shareholdings to a trust, it is
disclosed under the individual segregated accounts of the trustors opened by the
trustees. For insider equity reporting under the Securities and Exchange Act,
shareholders holding more than 10% of the shares, including their own shares
and shares held in trust, as well as shares with discretionary power over the trust
property, please refer to the Market Observation Post System for insider equity

reporting information.

14. Segment Information
Please refer to the consolidated financial statements for fiscal 2023.
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Ampire Co., Ltd.
Statement of Cash and Cash Equivalents

December 31, 2023 In NTS K

Item Summary Amount Remarks
Cash Petty cash and cashon S 57
hand

Bank deposits:
Demand 37,395
deposits
Foreign 7,028 USD 229 K Exchange rate 30.725
currency
demand
deposits
Foreign 146,736 Note
currency time
deposits

$ 191,216

Note:
Original Currency Exchange
Amount (NTS K) Rate Maturity Date Interest Rate
usD 4,000 30.73 2024/1/2-2024/2/26 5.25%-5.81%

CNY 5,505 4.330 2024/1/2-2024/1/30 3.9%-4.0456%




Ampire Co., Ltd.
Statement of Accounts Receivable

December 31, 2023

Customer Summary

In NTS K

Amount

Avnet Europe BV Operations
Amp
Digimax S.R.L

Dema

Others (less than 5% of the balance of
this item)
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45,841
30,718
9,528
7,719
53,881

147,687




Ampire Co., Ltd.

Statement of Financial Assets Measured at
Amortized Cost

December 31, 2023 In NTS K
Item Summary Amount Remarks
Financial assets measured at Certificates of S 623,422 Note
amortized cost deposit
Note:
Original Currency
Amount (NTS K) Exchange Rate Period
NTD 436,470 1.00 2024/5/26-2024/9/6
CNY 28,892 4.330 2024/2/24-2024/5/15



Ampire Co., Ltd.

Statement of Inventories

December 31, 2023 In NTS K
Amount
Item Net realizable
Cost (Note) value

Raw materials S 173,496 173,332
Work in process 71,543 71,543
Finished goods 35,470 41,897
280,509 286,772

Note: Net inventories are stated net of allowance for inventory valuation losses



Ampire Co., Ltd.

Statement of Changes in Financial Assets at Fair Value through Other
Comprehensive Income - Non-current

January 1-December 31, 2023

In NTS K / K share

Valuation
Beginning of Period Current Period Increase  Current Period Decrease Adjustments End of Period
Provision of
Number of Number of Number of Number of Guarantees or
Name Shares Fair Value Shares Amount Shares Amount Amount Shares Fair Value Pledges
Amiccom Electronics Corp 2,800$ 72,940 - - - - 28,000 2,800 100,940 Nil
IBASE Technology Inc 1,451 112,163 - - - - 4,933 1,451 117,096 Nil
STL Technology Co - - 2,126 77,684 - - (13,585) 2,126 64,099 Nil
Integrated Digital Technologies, Inc 936 - - - - - - 936 - Nil
Top Taiwan Xl Venture Capital Co 4,063 69,733 - - 650 6,501 19,415 3,413 82,647 Nil
Top Taiwan Xll Venture Capital Co 10,000 113,879 - - - - 6,757 10,000 120,636 Nil
Top Taiwan VIl Venture Capital Co 1,449 17,334 - - (869) (8,694) 1,200 580 9,840 Nil
Top Taiwan IX Venture Capital Co 7,000 123,428 - - (1,750) (17,500) 18,162 5,250 124,090 Nil
Top Taiwan XIV Venture Capital Co 10,000 97,245 - - - - 2,358 10,000 99,603 Nil
Racer Tech Co 1,140 14,706 - - - - (3,907) 1,140 10,799 Nil
$ 621,428 77,684 32,695 63,333 729,750



Ampire Co., Ltd.

Statement of Changes in Investments Accounted for Using the
Equity Method

January 1-December 31, 2023 In NTS K / K share
Opening Balance Current Period Current Period Equity Method ) Closing Balance Provision of
Increase Decrease Investment  Translation Guarantees
Name Shares Amount Shares Amount Shares Amount Gains Adjustments Shares Ratio Amount  or Pledges
- - - - 0, i
Ampire Co., Ltd. (B.V.L.) 23,2598 315,165 45,886 (588) 23,259  100.00% 360,463 Nil
- - - - - - 0, i
Asia Ampire (H.K.) Co. Ltd. 674 121 674 100.00% 121 Nil
. . 14 - - - - - - - 14  100.00% - Nil
American Ampire, Inc. — — —
Total $ 315,286 - - 45,886 (588) 360,584
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Ampire Co., Ltd.
Statement of Accounts Payable

December 31, 2023

Customer Summary
Ledyoung Technology Corp payment

n

Sanwa Engineering Corp

n

Huichen Electronics Co

Others (less than 5% of the balance of
this item)

In NTS K

Amount

S 6,518

6,328
5,203
55,754

S 73,803



Ampire Co., Ltd.

Statement of Operating Revenue

January 1-December 31, 2023 In NTS K

Item Quantity (K) Amount
TFT 1,532 $ 1,882,689
TN.STN.FSTN 566 187,970
Other 255 17,740

2,353 S 2,088,399



Ampire Co., Ltd.
Statement of Operating Costs
January 1-December 31, 2023

Item
Manufacturing:
Raw materials:
Raw materials at beginning of period
Add: Incoming material for the period
Transfer of finished goods and work-in-progress
Return of materials by segments
Less: Closing inventory
Receipt of materials by segments
Transfer of sample expenses
Goods received from transfer
Transfer out
Material scrapping
Material inventory losses
Direct raw material consumption
Direct labor
Manufacturing overheads
Less: Idle capacity
Manufacturing cost
Opening work-in-progress
Add: Purchases for the period
Less: Ending work-in-process
Receipt of materials by segments
Transfer of sample expenses
Transfer of raw materials
Other
Cost of finished goods for the period
Add: Finished goods at beginning of period
Purchases for the period
Return of materials by segments
Transfer in
Less: Finished goods at end of period
Receipt of materials by segments
Transfer of sample expenses
Transfer of raw materials
Scrapping of finished goods
Cost of sales of finished goods
Sale and purchase:
Add: Transfer in of raw materials
Cost of goods sold (trading)
Add: Inventory valuation losses (gain from price recovery)
Unallocated fixed manufacturing overheads
Loss on obsolescence of inventories
Inventories loss
Operating costs
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In NTS K

Amount

S 311,403
780,464
1,035,533
2,584
(188,677)
(1,221)
(25)
(13,112)
(30)

(870)

(16)
1,926,033
38,058
95,628
(13,626)
2,046,093
127,374
73,766
(79,386)
(6,983)
(42)
(812,718)
(36)
1,348,068
68,914
376,404

1

30
(41,326)
(2,008)
(249)
(222,815)
(1,025)
1,525,994

13,112

13,112

(1,905)

13,626

1,895

16

$ 1,552,738




Ampire Co., Ltd.

Statement of Operating Expenses

January 1-December 31, 2023 In NTS K
Item Selling Administrative R&D
Expenses __©€XPenses  Expenses Amount

Salary S 13,422 25,075 12,884 51,381
Employee remuneration 10,301 12,052 9,753 32,106
Director and supervisor remuneration - 16,499 - 16,499
Freight charges 17,636 11 56 17,703
Service fees 28 5,363 20 5,411
Depreciation 675 3,483 5,019 9,177
Materials expenses - - 5,012 5,012
Others (total of less than 5% of the 11,159 19,006 6,244 36,409
balance of this item)
Total 53,221 81,489 38,988 173,698



